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THE TREASURY, THE BANKS AND THE CURRENCY. 


The action ot the Treasury in buying four millions of 
bouds this week against the sile of two millions of gold, 
has contributed to produce a better feeling in the money 
market, as the banks have thus been relieved of part of the 
accumulation of country-bank-currency which was concen- 
trating here, while they have also realized an improvement 
in their legal tender averages. The bank statement to-day 
therefore, will probably show an improvement, notwith- 
standing the large prospective exportation of specie, which 
approaches four millions this week, and is likely not only to 
reach a larger aggregate this month than has been known for 
some time past, but to bs kept up by the causes to which 
we adverted last week. The force of this export movement 
may also be stimulated by the diminishing foreign demand for 
our securities. while the increase in the minimum rate of 
the Bank of England, and the purchase of gold for the Ger- 
man Government, which is beginning to be talked about, 
have had some effect in strengthening the premium. from 














the late depression in the legal tender averages, it has re.- 


Sulted that there is less difficulty in carrying gold, as the 
banks are glad to make time-arrangements for holding 
large amounts at 4 per cent. or lower. This gold, though 
held 48 collateral, is counted by the banks as reserve ; and 
Consequently they are willing to accept it on terms which 





make it a task of much less difficulty for the cliques who are; be no doubt an ample supply of loanable capital in this 


operating tor arise to obtain the means of manipulating the 
gold market. In view of these facts, it has been supposcd 
that an effort will be made by these speculators for a rise, 
and that it will culminate shortly. This expected movement 
Mr. Boutwell accordingly has been urged to check by selling 
a larger amount of gold this week. Me appears to have 
thought, however, that his gold balances are not sufficiently 
ample to justify that course ; and it is certainly no part of 
the business of the National Treasury either to help or to 
hinder speculation in gold. He very judiciously confined 
himself for the week to the purchase of two extra millions 
of bonds; and this he did for the purpose of relieving the 
money market, which is more nearly related to, and more 
closely dependent on, the movements of the National 
Treasury, 

Another leading feature in the monetiry movement is 
the return of currency from the interior, which has been 
much slower than usual this year. The inward flow has 
now fairly set in, and to it in part is due the increase in 
deposits last week of $8,497,300, which allowed the loans 
to be expanded to the extent of over 5 milliens. The com- 
mencement of Jake navigation has already begun to impart 
a little more vitality to trade, which wiil become more pro- 
nounced with the opening of the canals. The Western 
shipping markets are reported full of grain and other pro. 
duce awaiting the means of transportation, and the advance 
of gold has already stimulated the movement, so that some 
of the most active and enterprising shippers have already 
begun to draw upon this city for funds to move their pro- 
ducts. Toth's source we must ascribe the offerings ofa 
considerable aggregate of provision and grain paper which 
has been rather slow of discount, but is now beginning to 
pass more freely. This incipient activity will be naturally 
accelerated by the excitement which was developed yesterday 
in the breadstuffs and provision markets both here and in 
England. 

As to the prospects of financial ease there is a very san 
guine feeling. The season is now so far advanced that we 
shall be very little if at all incommoded except in the gold 
market, even should the English money market for a cov- 
siderable time be close, ard should its rate be kept up at 
5 per cent. for a much longer period than is at all probable. 
From this time until the conimmencement of our fall trade 
we have every prospect of a large accumulation of funds 
here in quest cf investment. And the only direction 
in which any inconvenience will be probable is in the case of 
certain new railroad enterprises and other schemes whose 
position being weaker in credit will not find so ready a 
market for their bonds and securities either here or abroad. 
For the legitimate demands of business, however, there will 
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market throughout the summer months, and no trouble 
is likely for some months to come to arise in the stock 
market except from causes external to itself. Of these 
there are none apparent; except, indeed, from the rumors 
current yesterday as to the unconditional abandonment of 
the Alabama treaty, or from others more improbable still. 

But it is not to be expected that the usual plethora, and 
the extremely low rates for money will rule this summer, 
to which we have for a few years looked forward between 
seasons. These phenomena have been ascribed chiefly to the 
accumulation of bank notes here. Various forces are at 
work which will considerably modify this. One of these is 
the rapid growth of the South and West; and the large 
amounts of currency which are being absorbed there. 
Another reason is the rapid extension of business all over 
the country, and the vast additions which are making every 
year to the area of our populated territory, and to the 
individual wealth of those classes of our citizens who hoard a 
considerable part of their savings in money. As an illus- 
tration of the power of such persons when acting in large 
masses to absorb currency and to prevent its return by the 
old channels to the great financial centres, we may point to 
the savings banks, which have received a shock all over the 
country, through the bad faith of those which have failed in 
this city. The savings banks of the United States contein 
deposits of about 1,000 millions of dollars. Almost the 
whole of this sum is derived from the surplus earnings of 
mechanics and laboring men, who are proverbially liable to 
irrational panic in money matters. Of this sum 163 mil- 
lions are in-the savings banks of Massachusetts, 100 mil- 
lions in the rest of New England, and fully 275 millions in 
New York. How large a sum has been withdrawn from 
all these banks during the last six months has been varicusly 
estimated at 50 to 100 millions. But be the sum what it 
may, it has been withdrawn in currency, aod as currency a 
large proportion of it is still held by the people. 

THE ADVANCE OF THE BANK OF ENGLAND RATE AND ITS 
PROSPECTS. 

After several weeks of doubt and reluctance, th2 Bank of | 
England ventured on Thursday to advance its rate of dis- 
count from 4 to 5 per cent., the result being a renewed firm- 
ness in gold here, and a slight temporary depression in con- 
sols and American securities at. London. In our money 
market the effect is less perceptible, as we have passed the 
most sensitive period of our spring movements. Among the 
questions suggested by this action of the Bank of England 
there are three which are discussed with some interest in 
Wall! street. First, ought the advance to have been made? 
Secondly, can it be sustained? And, thirdly, will it be ef: 
fective for the object in view ? 

As to the propriety of the bank raising its rate, we must 
remember that the advance is a remedial measure. It is 
intended to meet and cure an old, perfectly well known, fa- 
miliar evil. This evil is a loss of its gold reserve. Last 
week the bank reserve of coin and bullion fell £766,000. 
Nor is the drain a sudden one. It has been going on for 
weeks, and is getting worse. This is the malady with which 
the financial doctors of Threadneedle street had to deal. 
And as they recognize in such trouble but one nostrum 
which, some thirty years ago, supplanted an older and better 
remedy, we can scarcely wonder, however much we may re- 
gret that they have resorted to it. 

Still it might have been worth their while to have first 
sought out the causes of the trouble with which they were 
dealing. In an institution of such vast connections and 
widely extended influence, a drain of gold from the bank 
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sent case it is produced from forces which have never previ- 
ously been seen in operation in Grert Britain in precisely 
their present form. Why has the Bank of England Jost 
gold? The London Lconomist tells us: It is because a rival 
purchaser has been in the market buying up all the bullion 
that came into London from abroad. Germany is ambitious 
to hoard up in gold a part of the vast sum it has exacted as 
a war indemnity from France. In order that this brilliant 
project may be achieved with as little disturbance of the 
British money market as possible, the plan has been hit 
upon of buying up all the gold that finds its way into the 
London market. Such gold in the ordinary ccurse of things 
would gravitate into the Bank of Englands and as this 
gold supply is thus intercepted by Germany, the bank is 
embarrassed. For while it has to meet all its usual de. 
mands for specie, it is deprived of nearly all its usual 
supplies. 


Its vaults are like a reservoir whose outlet is running at 
full force while the inflow is cut off, and its feeding springs 
are diverted toa rival reservoir. ‘The bank, in its present 
emergency, should act like a tradesman who has long had 
the monopoly of buying all of a certain commodity that 
comes to market. A rival enters and buys up for ex- 
port the incoming supplies, and leaves him to the embar- 
rassment of a dwindling stock, inadequate for the demands 
upon it. What would such a tradesman do? Obviously 
he would buy elsewhere, He would search and explore and 
exert his utmost resources. Ile would go to the antipodes 
if the needful supply could not elsewhere be got. He must 
do this or succumb. Why the Bank of England did not 
use a similar common-sense method of supplying its wants 
of gold, nobody has yet satisfactorily explained. 

The fact that for 30/years she has not adopted the expedient 
of buying gold abroad is surely no excuse. For under her 
old charters, prior to that of 1844, she is known to have 
used this very means of getting gold in emergencies; and 
even if this were not so, the present purchase of gold by 
Germany is unprecedented, her trouble is of novel origin, 
and new evils require new remedies. 

Nor will the excuse avail that the process of buying gold 
would be costly to her and would lessen her profits. ‘The 
bank receives its charter and the costly privileges thereto 
appertaining on condition of doing the costly work of keep: 
ing up a gold supply adequate for the wants of all England. 
Moreover, the cost of importing afew millions of gold at 
say 1 per cent. commission, the rate formerly paid by the 
bank to the Rothchilds, is a bagatelle, and is unworthy of 
mention in comparison with the prodigious expense, the 
needless tax, now inflicted on millions of industrious men 
engaged in honest legitimate business. The commerce, and 
industry of England are organized on a basis of 3 to 4 per 
cent. as the interest of money. An advance of 1 per cent. 
in the rate of discount inflicts a tax of cruel severity which 
no government in the world would dare to lay directly on 
a free people.. The great army of workers and organizers 
of industry whose arrangements are made of necessity for 
months to come, may be impoverished and see their most 
skillful combinations thrown into disorder and ruin by no 
fault of theirs, but in consequence of a neediess capricious 
rise in the value of money from 3 to 5, which makes & 
difference to them of 66 per cent. on this part of their bus! 
ness in the lapse of afew weeks. 

As regards the costliness of the process the Bauk of 
England has certainly the worst of the argument. And 
except some more potent reason can be put forward than at 
present appears, the conclusion is inevitable that the pres- 
ent advance ought not to have been permitted. The drain 





Vaults may result from many different causes, In the pre- 


of gold should have been foreseen by the Bank, and her 
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eserves should have been augmented to 35 - ae 
sterling if necessary. Or failing this, the Bank shou * ’ 
iow be allowed to attempt to throw the burden of rep en- 
as ld reserve off from her own shoulders to which 
ishing the go : supply of gold 
by equity and of right it belongs. A supply of g 
could be bought by the Bank for a few hundreds of thous. 
ands. It costs the nation many tillions if obtained by raising 
the rate of interest. For this process throws the whole mone- 
tary and industrial machinery of the country into 4 Con- 
fusion from which the greatest sufferers may be the arena 
the most industrious and the most worthy citizens whe ail 
the most indefeasible right to the Frotection of the laws and 
institutions of their Country. 

We next come to the question whether this advance can 
be sustained. And first of all it is sure to be sustained long 
enough to do irreparable mischief to business; even if, as 
happened last autumn, the bank proves too weak to carry 
the whole money market up with it as it would wish. All 
over England to-day a shock has been given to the financial 
and bwsiness machinery by which the whole is disorganized. 
Mach of the disorganization would remain if the cause of it 
could be at once removed, and the rate of interest reduced. 
But this is not probable. The bank authorities, by advance 
ing 1 per cent, seem to have acted in a sort of panic, and 
will be sure to put forth a vigorous effort to sustain their 
action. How effective their efforts may be cannot at pres- 
ent be foreseen. The greatest obstacle in the way wil] 
ef course arise from the action ot the joint stock banks. And 
* mat they will do can only be conjectured. Last March, in 
recasting some such contingency as has now arisen, we 
showed how indispensable was the co-operation of th2se 
banks to sustain any advance in the rate of discount. There 
are twenty of these lending institutions, having 153 millions 
of deposits. The Bank of England holds less than 30 mil- 
lions, and has consequently less than one-fifth of the lending 
power which such deposits confer. This will be seen from 


the subjoined table, for 31st December, the last official 
report : 
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LENDING POWER OF THE BANK OF ENGLAND AND OF THE LONDON CREDIT 
INSTITUTIONS, DECEMBER 31, 1871. 


Capital and Total means Div. per 














Deposits. 
-_ surplus. forloans. annum. 
seven joint Stock banks.. £10,959,000 £84,730,000 £95,680,000 9 to 20 
Seven otha it Companies. —_ 3,008,000 20,587,000 23,595,000 7 to 18 
nother dis.companies. +7,019,000 48,036,000 55,055,000... 
Total £20,977.000 £153,353 000 £174,330,000 7 to | 
Poeeseseesecsece: wee * AU," J at * ‘ to 20 
Bank of England... -°22. ~~ 47'741'000 *25,024,000 42,765,000 8 
P ne tetal........ -- £38,718,000 £178,377,000 £217,095,000 5« dada 
ated. * With public deposits and circulation 54 millions. 


There is, however, one drawback to the control of these 
lending institutions in the present case. They pay interest 
on deposits. The Bank of England makes them pay more 
when it puts up its rate. Consequently they lose money if 
they do not follow the bank and put up their rates. The 
effect of this check was well shown in a recent article by the 
highest of all authorities in the subject, the London 
Heonomist, For some six or seven weeks last autumn, said 
our cotemporary, when the Bank rate was above the market 
tate, the joint-stock banks lost very large amounts of their 
Profits by taking the Bank rate as a regulating index of the 


rule has been for the banks to allow 1 per cent. less than 
the minimum rate of the Bank of England; but when, as in 
October and November last, the minimum rate was at 5 per 
cent., while the market rate was under 4, or even 34, the 
Consequences were serious to the establishments having 
large deposits, and still more to establishments having not 
only deposits bearing interest, but also balances of current 
accounts, The Zeonomist added very significantly, that 

Whether the Bank of England keeps up the practice of 
fixing a minimum rate by public notification or not, it is 
tolerably plain that the time has come for the London banks 
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to agree among themselves, by means of a committee 
or conference, the rate to be allowed on deposits quite 
independently of the proceedings of the Bank of England.” 
Whether this hint will be taken on the present occasion, 
admits, perhaps, of doubt. At any rate some time will be 
required to develop sufficient unity among twen'~ 

institutions of conflicting interests ; and fem” ~y vival 


probable that the rate will no! cok a present it is 
ous action on the -» ve disturbed by any mutin- 


tants part of these too vigorous subordinates 

oO" « emer venerable leader, the Bank of England. The 
authorities of that institution must have been well assured 
of this when they ventured on the course adopted on Thurs- 
day. 

As to the third question touching the success of the 
desire for attrasting gold to London by Thursday’s rise in 
the rate of discount, it is of minor moment just at present. 
For we do not see how the bank can expect to profit by the 
influx if Germany takes, jas heretofore, all the bullion 
that makes its appearance in the English markets. The 
probability is, however, that the demand from Germany is 
likely to be temporary, and that the hoard of the precious 
metals there will soon be filled up to the desired level. 
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LOCAL TAXAVION HERE AyD IN ENGLAND. 

We have it on the authority of the London Saturday 
Review, that the House of Commons is disposed to give 
precedence to other “interests” over that of land. This 
opinion does not receive much confirmation from recent 
debates. - 

One of the Parliamentary defeats of the Gladstone gov- | 
ernment was on the vexed subject of local taxation, on 
which there has been so much trouble of late in England... 
The aggregate local taxes in Great Britain are 40 millions:” 
sterling a year. Sir M. Lopes made a proposition. that. » 
one-tenth of this, or £2,037,000 ought to be remitted ‘and . 
charged on the general Government. This proposition was 
opposed by the administration, but was carried against 
them by a vote of 259 to 159. There is not very much‘m 
the details of this discussion to interest us in this country... 
Still one or two of its chief points are important. The sum | 
in dispute is the aggregate of various charges for the ad- 
ministration of justice in certain local courts ;.for the.care. of. 
lunatics; and for the administration of the'polfce. All these™ ” 
three sorts of expenditures are, it is claimed, national-in “T 
their character; and should therefure be pfovided for out.of .. 
the national and not local taxation. »Andthis especially’ 
because the local taxes are levied in England upon..reak. 
property alone, while personal property is wholly exempt, 
There was a manifest injustice in an arrangement by whieh 
great national objects which ought to have been provided for te 
at the general expense of the whole eoutitry should be made an” 
exclusive burden on real estate, the income of which is only. 
one-seventh of the income of the natien. There was abother: : 
objection familiar to the British taxpayer, which, though not 
adverted to in the debate, tended no doubt to make the other 
arguments more effective with the House; namely, that the 
local taxation is so irregularly distributed as to press with 
five times more force in some localities than in others not. 
far distant. The inequality of the tax then on real estate _ 
itself, the total exemption ot personal estate from ils pres-_ 
sure, and the allegation that six.sevenths of the people af 
the country do not pay it at all, combined with .some other 
causes to defeat the Government and to put on the journal 
of the House of Commons a resolution which, as it stands, 
is of no force except. as an expression of opinion, It. 
was in vain that “the vulgar desire” for centralization was 
denounced, and that the landed property men were told that 
“if these claims in favor of the relief of real estate from 
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taxation are pressed, the duties and the rights of property 
will be inquired into.” The opposition were too strong, and 
Mr. Disraeli, with his friends, had the felicity of beating the 
Government on this minor question. 

The chief importance of this discussion to us is the light it 
throws on the diversities of the tax system of the two coun- 
tries.’ Here such a dispute never could have arisen. We 
should ne more think of charging the general government 
with the care of our police, than of the lamps, streets, and 
highways. Lunatic asylums and local courts of justice are 
always paid for by our Iccal taxation. And these local im- 
posts are assessed on personal equally with real property. 
As the Iecal taxation of England is much less in aggregate 
amount than ours, we have not much sympathy with the 
complaints of its excessive pressure. In 1860 our local tax- 
ation for town, county, and State purposes was but $94,- 
186,746. Now, however, it is more than three times as 
much, and amounts to $281,180,312, of which about half is 
for city expenditure and half for that of the counties and 
States. This will be evident from the following table, which 
shows that the local taxation of New York and Mas-achu- 
setts is nearly half as much as the local taxation of a!l Great 
Britain : 


LOCAL TAXES AND LOCAL DEBTS—1860 AND 1870. 
DEBT. 
- TAXATION—NOT NATION+ L Aggregate 
— 1870. ot Town, 
City, County and 
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Total,i860. Total. ftate. County. Town,&c. State,1870. 
Alabama......... $351,171 $2,932,982 $1,456,024 $1,122,971 $103 987 $13,277,154 
Arkrnsas........ 635,393 2,866,839) 950 894 1,738,760 17° ,236 4,151,152 
California....... 2,981 122 7,817,115 2,540,383 5,068,041 208 691 18,089,082 
Connecticut..... 1,015,037 6,664,843 1,875,024 20,113 4,169,7/6 17,088,906 
Delaware........ 205,891 418,U92 83 ,666 189.994 144,432 526,125 
jj, ‘a geees 159,121 496 ,'65 248,768 168,889 79,009 2,125,838 
Gideicccces 797,85 2,627,029 945 394 1G 270 7-5,365 21,753,712 
SR iiic ancinecs 6,121,766 21,525,008  $,620.691 5,242,187 12,962,190 42,191,869 
| ENE 8,701,352 10,791,121 2,943,078 4,654,166 $193,577 7,813,710 
pibvensonnnee 2,378,400 9,055 614 852.918 8,052,931 5,169,765 8,043,138 
BE. 0.53 Geese 195 857 2,673,992 809,68 1,160,138 404,246 §.442,282 
Kentucky....... 2,148,241 5,730,118 2,254,413 1,307,833 2,367 872 18,953,484 
Louisiana....... , 4,960,180 7,060,722 2,671,493 4,109,999 279,030 53,087,441 
aieninbdis obs 2,297,213 5,348,645 1,350,315 815,199 8,653,141 16,621,624 
Maryland........ 2,158,895 6,432,812 1,781,252 1,542,218 3,309,372 29,032, Siz 
Maseachusetts.. 7,486,578 24,922,900 7,408,962 653,500 16,860,438 69,211,538 
Michigan...... eo 1,766,694 5,412,957 $96,352 1,565,163 8,451,442 6,725,231 
Minnesota....... 66 \ 007 2,618,372 511,126 1,010,944 1,066,302 2,138,797 
Mississippi.... .. 95 1,805 3,736,482 1,809,655 2,299,699 127,078 2,594 415 
Missouri......... 4,109,653 13,908,198 2,778,697 4,402,227 6,72: 574 46 999,865 
Nebraska. . .... 91,863 1,027,327 262,505 753,022 11,800 2,089,254 
POTEEMiacctcce xc _ £20, 308 298,411 498,062 23,835 1,986,098 
New Hampshire. 1,261,866 8,255,793 955,126 318,666 1,982 (01 11,153,373 
New Jersey..... 1,457,506 7,416,724 373,016 2,297,348 4,646,350 22,854,304 
New York....... 15,363,422 5 48,550,508 8,720156 15,102,761 24,727,391 159,808,234 
North Carolina. 1,044,732 2,352,809 1,200,854 923,604 228,351 32,474,036 
iicliiieesée 9.611,021 23,526,548 4,727,318 6,501,941 12,297,289 22,241,983 
icdenscccée 199,056 580,956 177,653 362,753 40,550 218,486 
Pennsylvania... 8,729,736 24,531,397 5,800,172 4,263898 14,467,327 89,027,131 
Rhode Island.... 686,133 2,170,152 | es 1,680,899 5,938,642 
South Carolina. 1,290,386 2,767,675 1,321,837 575.005 870.833 13,075,226 
Tennessee. ...... 1,102,793 3,381,579 1,056,261 1,392,836 1,022,482 48,827,191 
Gihithambedos 533 265 1,129,577 589,363 312 335 227,879 1,613,907 
Vermont ........ 903,080 2,135,919 1,177,583 40,329 918,007 3,594,700 
0 3,672,689 4,613,798 2,847,635 842,069 924 094 55,921,255 
- 0 lf Se 1,722,158 734,722 555,885 431,551 56! , 767 
Wisconsin....... 2,336,011 5,387,970 874,677 1,507,605 3 005,625 5,903,532 
i itinesce } ci eevee 31,323 7,732 | 10,500 
Colorado......... 362,197 63,425 267 201 31,571 681,158 
A Rbentiebect 1s: *< peas 13,867 1,269 12,598 ee 5 761 
District Columb. 260.218 Lee § . seecdéde 49,975 1,531,594 2,596,545 
Watestsenss. 4. eecse 174.711 40,594 132,171 1,946 222,621 
BECRERMBscccecess ov cee 198,527 38,131 137,396 3,000 78.719 
New Mexico..... 29,790 61,0i4 34,115 26,101 798 7,560 
Wel asesvades ossee 65 006 167,355 39,402 80,419 ae ee 
Washington..... 57,311 163,992 33.743 119,291 10,955 88,827 
WGeiiedscess  -aeave 34,471 6,163 RNS: Sc thgmeily 2g neuieiiaaial 
,. eee $94,186,746 $23:,130,3:2 $58,640,089 $77,746,115 $1314,794,108 $868,676,758 


In regard to the ecmplaint that the local taxes of Eng. 
Jand are levied on real property alone, while persona] prop- 
erty is exempt, there is n.ore sympathy here; as similar 
strictures have been made to some extert on our own local 
taxation, both in this State and elsewhere; and we are 
familiar with the system of taxing personal property, which 
in England they pronounce “chimerical,”’ and have never 
even tried. They boldly deny, moreover, that the special 
(axes on real estate are unjust to the present owners, because 
these taxes are among the oldest taxes levied in England. 
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so that every generation of new purchasers take it ‘Wihdens 
to the burden, which is allowed for in all their soleiiaie 
and furms a part of the estimate embodicd in the price of the 
land. To remit two millions a year of such old self-adjusted 
taxes would be virtually to add so much to the annual 
value of the property originally charged with it, and to 
make a gift to the proprietors equal to the capitalized value 
of two millions, which at only 20 years 
amount to 40 millions sterling. 

To this argument it is replied that the local taxation of 
England is 40 mi:lions sterling a year, or only a million 
less than the sum raised for the general government after 
deducting the interest on the national debt—and this 
amount, large as it is, is still increasing. It appears that in 
four years three-quarters of a million has been added to the 
cost of the Poor law system. Local Boards have multiplied, 
fever hospitals have been erected, and the education rate has 
gone into operation. According to the latest official 
figures, the local rates in England and Wales, leaving the 
rest of the kingdom out of the account, are three-fourths of 
the whole sum. They amounted to 30 millions in 1870, 
and this sum was rais d from a total rateable value of 
£105,000,000 rent a year. Hence it is argued that whatever 
be done with the old taxes,no new local taxes whatever should 
be imposed which fa!l exclusively on land. Both parties, so 
far as we can see, are equally dissatisfied with the result of 
the debate, which will come up again shortly in a new shape, 


purchase would 








EMIGRATION TO THE MIDDLE STATES. 

We have often had occasion to refer to the earnest effort 
now making by a number of influential citizens, North and 
South, to turn the tide of immigration toward Virginia and 
the Middle States, whose agricultural and mineral resources 
are large and in urgent need of development. Had these 
efforts been properly seconded by a wise policy on the part 
of the State Legislatures, its progress would have been more 
promising. In any case its success is a mere question of 
time. General W. M. Imboden, one of the pioneers in 
this movement, has just published a very elaborate essay on 
some points connected with it, which have failed to attract 
so much public attention as they claim. His arguments 
and statistics are extremely suggestive. They are chiefly 
confined to mineral development, and especially in connec- 
tion with the coal and irun product. They may be sum- 
marized in two propositions, First, the demand tor coal 
and iron in this country is so vast and is augmenting 
with so much rapidity that during the next quarter of a 
century any region with available mines must attract capital 
and population; and will inevitably grow amazingly in 
wealth. Secondly, Virginia, West Virginia, Kentucky, and 
some of the contiguous States possess these mineral 
supplies, which, with the improved communication by rail” 
road and otherwise are daily becoming more available. The 
inference is that these States offer a very inviting field, to 
which capital and suitable population should flow, and that 
large returns may safely be expected therefrom, both in the 
increase of private and public wealth. 

As to his first point General Imboden shows how swift 
has been the development of the coal and iron trades, both 
here and in England. In this country, for example, there 
has been since the war, an increase of pig iron production 
of over 100 per cent, and yet it has not kept pace with the 
demand, and we have had to import 2 large part of our 
supply. According to official statistics, England exported 
to the United States in 1850, 295,000 tons of iron and 
s'eel; in 1853, 518,000 tons, and in 1856 it fell to 
335,000 tons; and in 1859 to 243,000 tons; and as low as 





Being old, they are self-adjusting and fixedin the property | 


53,000 tons in 1862, the war having put a stop to railroad 
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og, But since the war it has steadily risen so that it 
ee a 596,000 tons in 1869, and since then it has averaged 
sai million of tons annually, much the larger part being 
ailroad iron and steel rails, of which we imported in 1869, 
396,500 tons, and in 1870, 472,400 tons. 3 

7 At present the United States stands second in the list of 
jron producing countries. Our product is two million 
tons, while that of England is six million tons, that of 
France 1,380,000 tons in 1869; Belgium, 319,943 tons in 
1860, and 863,000 tons in 1869. The growth of our 
roduct is reported as follows since 1860: 


pig 


P PIG IRON PRODUCED IN THE UNITED STATES. 

Product. Year. Product. 
Be Sicsipdiesnes 919,000 toms. 1866...........+eeeeeee 1,850,000 tons. 
nenersecesse* COT Mn ccccasscace +°461,000 
mumeeseenenseesse °° i enPartes 1°603,000 * 
eer Cn CO See cescsensens 1,916,000 “ 
ate 1,185,000 ‘* 1870........ bemeeeeee 1,900,000 ** 
ae SE | BR cuincsnennvaceeete 2'000,000 


‘As to the causes of this growth they are not far to seek. 
We live in an iron age. Our railroads consume, in their con- 
struction and repair, about one-third of the annual yield of 
our furnaces, while the other two-thirds goes into bridge 
building, labor-saving machinery, architecture, car-wheels 
and axles, ship building, naval and military stores, and the 
atts. General Imboden has some interesting calculations as 
tothe amount of iron which our railroads have required, 
and will probably need to the end of the present century. 
During that interval he thinks that at the lowest estimate 
we shall use up ten million tons for repairs of existing roads 
and ten millions more for new lines. These 20 million 
tons will, on the average, cost $80 a ton, giving the enor- 
mous aggregate of 1,600 millions of dollars. If, as hereto- 
fore, the railroad demand for iron be taken as one-third of 
the whole, there will be 40 million tons more wanted; 
which at $70, as the average price per ton, will cost the 
consumers 4,200 millions of dollars. The total aggregate 
will be, therefore, 60 million tons, worth 5,800 millions of 
dollars. He asks where all this iron is to come from ? 
Who is to produce it, and who to become rich and power- 
ful in the operation ? 

The obvious answer is that much of it will be imported, 
and that the tariff laws, with the progress of events and the 
growth of our industrial system, may be much improved. 
This point, however, the General does not discuss, except to 
say that “the magnitude of the debt, requiring for its pay- 
ment so large a revenue, settles the question of a high tariff 
for many years to come.” He thus assumes that hereafter, 
as now, a large part of the iron consumed in this country 
will be of American manufacture. Accordingly, he says 
New York, New Jersey, Pennsylvania, Wisconsin and Ohio 
are the large iron producing States at present, and of these 
Pennsylvania produces more than all the others, for the 
simple reason that her coal and iron depos:ts of vast extent 
are s0 located as to be within convenient, workable distance, 
and have been united by an immense system of internal 
improvements. He then passes on to show that, in his 
opinion, Virginia surpasses even Pennsylvania in her bound- 
less fields of coal and iron, and that by the early completion 
of her railroad improvements she is upon the eve of a new 
era of great wealth and prosperity unless by an unwise 
policy the door be closed in the face of the outside capital 
from this country and Europe now knocking for admittance: 

The chief minor coal fields of Virginia are the Richmond, 
the Piedmont, the Dan River, the New River and the Cum- 
berland, some of which have been worked with more or less 
success for many years. The more important and valuable 
is, however, the Great Alleghany or Kanawha, which is the 
grandest coal field in the werld, and covers large portions of 
Pennsylvania, Ohio, Maryland, Virginia, West Virginia, 
Kentucky, Tennessee, Georgia and Alabama, much of it 
being more than 70 feet above water level, as Professor On- 








sted, of the Royal Society, many years ago declared when 
he explored this region. The coals of this section are of 
three kinds, Cannel, Splint and Bituminous. Limestone is 
available, and iron is found in abundance, both in the form 
of Magnetic and Hematite ores. Hence, General Imboden 
concludes that if Virginia will utilize her prodigious advan- 
tages she can produce one-eighth of the whole 0,800 million 
tons of iron estimated in his calculations, and secure vast 
money returns by her mineral products, which would give to 
the agriculture, the land and the general wealth and popula- 
tion of the State an impulse of very great value. 

With the richest coal field in the world, situated only 
100 miles from vast hematite deposits, inviting Virginia to 
become a rich iron producing State; these vast resources, 
he says, “ have been dead capital. We have had no means 
of bringing coal tothe ore beds, or of taking ore to the coal 
mines, or of marketing either in its crude state or the pro- 
duct of the furnaces, if we had them. ‘The pursuits of our 
people disqualified them for mining and manufacturing for 
large associated capital and skilled labor. ‘Land and 
negroes’ were the aspiration of the past, and not mines, 
mills and furnaces ; and we didn’t want people among us 
who did not adopt our social and political ideas. There- 
fore, all these great natural resources remain buried. Very 
few among us even knew the extent to which we possessed 
them. In our present poverty and the distress occasioned 
by the loss of more perishable property, we begin to appre- 
ciate that which is indestructible and lying idle under our 
feet. We are also discovering that the railroads which 
were projected in pa'mier days mainly as domestic passen- 
ger ways ; and to carry to Richmond, Alexandria and Nor- 
folk the agricultural products of our fields and field hands, 
are likely to become far more important and valuable as 
agents and instrumentalities in developing mines and build- 
ing up great cities.” 

Such, then, are the main arguments of the pamphlet 
before us. In some futura essay General Imboden will no 
doubt give us more complete and specific information as to 
the value and extent of the iron deposits and as to the inter- 
val which separates them from the strata of coal and lime. 
The popular interest in these questions is increasing. 
Immigrants, many of them with capital, are going there 
Population is pouring into these regions from Europe and 
from the Northern States. The logic of facts will soon 


force a broad and more liberal policy on the State Legisla- 
tures. 





RAILROAD EARNINGS IN wy AND FROM JANUARY 1 TO 

The reports of earnings for the month of April show 
continued prosperity on the part of nearly all leading rail- 
roads which furnish returns of their traffic. Ina single 
instance only—that of the Illinois Central road—is there 
any material decrease of earnings in comparison with the 
same month of 1871, and the decrease of $72,240 on that 
road very probably arises from special causes incident to 
the season. The Central Pacific, Erie, Lake Shore & 
Michigan Southern, Cleveland Columbus Cincinnati and 
Indianapolis, Marietta & Cincinnati, St. Louis & Iron 
Mountain ard several other roads, show an important per- 
centage of increase, and the Union Pacific also, on its ap- 
proximate returns received by telegraph, shows a material 
improvement. ‘There have been no important leases or 
consolidations this month to affect the earnings of the roads 
embraced in our list, though there are, as usual, many 
rumors afloat in regard to the pendency of various import- 
ant negotiations of this sort, some of which may be con- 
sumated hereafter, and wil] be noticed by us whenever de- 


veloped, The spring opens with much activity in the con- 





' 
7 
. A 
‘2 
Fi 
' 
; 
» 
4. 
‘ 
« / 
ae 
& 
oe 
ss 
+ on 
3 
* 
; ’ 
- @ < 
‘ 2 
® 
; 
: 
;. 
i | 
| 4 
‘Be: 
ae 
4 “I8y 
4 "ede 
J ; 
> 
z Rss 2 
a 
. ae 
7 reg 
M4 czy 
oe | 
4 
f 
¥ 4 
ee 
by 
“ss 
oe 


r 2S Ra ee es tout? as 
‘ -_ , r Ax yea 
- Pipe eee * “—. . ‘ view : - 
a = te EF ee Ss Fe) “ae ah ( ee ngage “aS : Lge nae Be « A i ” - , 
power, a ES ea a ne . es be aaah a | sag See yi ge SAS A Bere get mage ae aa’ : 
ort " - he . ; t <a vRe 
1 . . * ies . = 
; . ? Th tp DL ig , oe a = 
* ‘ 7 : i) ‘ " i a vacthye Ls aad 
P 7 v * Sy ae . 4 


© Net 1 / ie we 
be . “> 
Serre 
SF ONAN EDY Cag 
. 


pee Oe 
” Y bt 


hee " 


SNR OR RRO LMR, Rie alt My UMN 
i : 4 i = 3 - a *) ’ y a 
ae se Ng ee “a. 


SR AMIN 1 a Ae tantly, Pehl, Ree 5 ca an 
iy es 7 “ . : Fide , - 

1° eee ee, ial MANES ae ios eS 

Ros WAS Y ce a roe LY BF 5 gor i 


a 


rx = - - rn rn + 
ey PS ee + OF ae 
¢ ti ee VARS egg 


eae 


v1 tec We emer 


= 


cron erylieyy 
PIE PEIRCE 


wae 


Sake 
~ ee Biko aaah 
FS ee ge ma 

7 
fn 


Vee ee Ran NE i 
Hee ed = tage: 
Mot au 


ee 





THE CHRONICLE. 


[May 11, 1879. 


. 





- 





G18 — 





must consequently be on the increase during this year. 


RAILROAD EARNINGS IN APRIL. 
1872. 1871. Increase. Decrease. 
271 
, 





Central Pacific...........0+-seee-. 951,200 720,929 ee sasews 
Chicago & Alton........-.-+---+++: 381,644 $88,964 ....... 4,320 
Cleve., Col., Cin. & Ind.........--- 36,960 280,598 | rere 
eae, clnmwe aongted 1,596,598 1,253.955 i ln 
Lilinois Central..........-. masenee 547,988 €20,228 83... . . 72,240 
Ind., Bloom. & Western.......... .*114,000 65 207 <<: gees 
Kansas Pacific.............--.+-+- RR 245 sh eRe OS See ot oe 
Lake Shore & Mich. Southern... ....1,521,518 1,217,339 "A. sateen 
Marietta & Cincinnati............. 145,85 118,173 Dee-. -ebedba 
Michigan Central.............-- . *539,873 470,703 Ra 
Milwaukee & St. Paul............. 474,188 Se : 2: ? ‘eeupes 9,696 
St. Louis, Alton & T. H........... *140,593 140.302 ee ae 
St. Louis and Iron Mountain...... 178,683 129,590 eee La dees 
St. Louis, Kansas City & North... 279,850 222.461 57.589 alld 
Toledo, Peoria & Warsaw........ 102,191 74,717 peer gaces 
Toledo, Wabash & Western........ 447,313 Sees. . _ svemer 10,763 
Union Pacific... ........cceessoe---- +699,430 604,247 eee evesen 





Total (excluding Kan. Pacific).8,487,887 7,249,473  1,338.433 100,029 
Wet ImeCrense. .....0.cccccccccccccccssccsccccccceroess RE Pe. se kebe 


* Fourth week estimated. 
+ Approximate earnings by telegraph. 


For the four months ending April 30, 1872, the total 
earnings of fourteen roads named below have been 
"$23,240,598, against $19,932,445 for the same period in 
1871, thus showing a net increase of $3,808,153. Tere are 
some roads which do not furnish any regular reports of 
‘their earnings, but from which some information is o-¢a- 
sionally obtained, «s for instance t!-e Chicago and North- 
western road, whose earnings for the first three months of 
the year have been reported as follows : 


1871. 1872. 
eect ceesedd ob ecdenbesoucs $655,427 $785,412 
er eres 602.481 629,326 
Eaton eds e sasenplavie dons 774,993 834,698 


he Hannibal and St. Joseph Road reports as fullows 
since the close of its fiscal year, August 31, 1871: 


1870. 1871. Dec. 1871. 
POOERDER. 00 < vote cece cecce cece sess $533,294 90 $297,243 06 $41,151 84 
| EE See ee 324,410 29 301,912 53 22,497 %6 
November ....... SC SB ee oe * 256,698 40 252,496 72 44,201 68 
ne te a. eybe ee 231,478 05 175.40! 18 £6,076 87 

1871. 1872. 1872. 
ee wae wesaneee $1/.9.396 47 $150,496 62 $18,849 85 
DE cccictebWobssedc dee. one 179,964 03 164,781 00 15,183 03 
ek 6 in a eeene ob i itn tes gil 293.436 15 214,302 63 79,134 12 
April....... Ta atttoads Cook oven SR Oui ceeeae’ |! ebevecaces 


The gross earnings of the Panama Ra'road for the first 
three months of the year, are reported as follows: 





1871. 1872. Increa:e. 

January............. bavign stennenee $91.679 80 $139.211 64 $47,531 84 
Ss Gained aces boos kduhdan’ te 78,959 12 137,641 65 58.682 53 
ee a ae ae sci cee Shaws 100,377 42 155,650 72 55,273 30 
A a i a a eS he wan WG $161,487 67 


There were several western roads which showed a mate- 
rial decrease in their gross traffic in the first half of the year 
1871, as compared with 1870, and those roads are now gen- 
erally exhibiting a considerable increase on the figures of 


last year. : 
EARNINGS FROM jae 1 TO APRIL 30. 
(3) 


1871. Increase. Decrease. 
Rs uwastcccsbeckses 2,978,309 2.357.365 eee > eee 
Chicago & Alton............--+. 1,459.4 1 CO 10,095 
Cleve., Col., Cin. & Ind......... 1,392,541 1,148,157 eee hess 
i CE, it. weve vsoes 319 697 es! ae 18,490 
Ind., Bloom. & Western. .. ... *428,347 255,517 RE ar 
Lake Shore and Mich. South... 5,683,382 4,688,663 | ee 
Marietta & Cincinnati.......... 591,627 517,554 74,073 wee 
Michigan Central.............. *2.08%,014 1,773,898 814,206 
Milwaukee & St. Paul.......... 1, 748,962 1,605 224 RE ek aie 
St. Louis, Alton & Terre Haute. %*605,231 563,277 I AES 
St. Louis & Iron Mountain..... 690,737 522.817 RSE Hao 
St. Lonis, Kansas City & N... 1,068.318 840.427 , eS 


Toledo, Peoria & Warsaw..... 416,274 303,387 ERP OERERS Fe 
Toledo, Wabash & Western... 1,779,688 1,545,496 234,192 aie 


MOOKL. . wcevesces -. se 23 240,598  19.932,44 3,336,738 
NE  cttlhd nine cedettntonde eanbeeos + ones re + — aati 


* Fourth week of April estimated. 








CURRENT TOPICS. 


THE NEW COMPTROLLER OF THE CURRENCY.—The appoint 
ment of Mr. John Jay Knox as Comptroller of the Currency 
seems 0 give general satisfaction. He is a good disciplinarian, 
and, having got fairly to work, he is like’'y to make a very effi- 
cient chief of the Banking bureau. With a large experience as 
a private banker in the West, he entered the Treasurer’s office at 
Washington as clerk, and was promoted by Mr. Chase on the dis. 
covery of his authorship of a paper in Hunt’s MERCHANTS’ MaGa- 
ZINE. This article advocated the national currency system a year 
before it was established by Congress. After some valuable ser 
vices in connection with the Mint in Nevada and California, he 
was advarced to the position of Deputy Comptroller of the Cur 
rency. Being subsequently sent on a confidential mission to New 
Orleans he discovered a defalcation of nearly $1,200,000 in the office 





ate 


struction of new roads, and the competition for business of the Assistant Treasurer there, and succeeded in gay 


| government about half a million of dollars. 











ing for the 
We expect from him 


similar energy, incorruptible firmness and rigorous devotion { 
0 


duty in his new office. 


NEW CABLE PROJECTS.—Before the close of anothe 
promised that two new cables will be added to the trans-Atlanti 
service. One of them is now being taken on board the Gr “7 
Eastern for the French Cable Company. The other will wt on 
by anew corporation, the Great Western Telegraph Com ie 
and will extend from Land’s End, England, to the Reese a ; 
thence to New York, with a branch line from the tr at 
St. Thomas, which secures communication with the West ladice 
and South America. The rates which this company propose % 
charge are about half those charged by the companies owning the 
lines now in operation, and great hopes are entertained thut the 
competition thus secured will effectually break up the monopo! 
which now exists. The new company has formed conunadidis 
which will enable it to forward dispatches to any part of Northern 
Europe, Russia, China and Japan and South America. We are 
also informed that a new corporation, the Am: rican and West 
Indian Telegraph Company, has applied to Congress for permis 
sion to land a cable on some part of the California coast, provided 
the work shall be undertaken within two years from the passage 
of the act by Congress. Unlike its predecessors, this company 
asks for no subsidy of any kind and its application for acharter is 
probably made in good faith. The only assistance it desires js 
such as can be afforded by two vessels of the navy not otherwise 
employed, which are to be detailed to make soundings and sur. 
veys und aid in laying the line. A trans-Pacific cable would com. 
plete the telegraphic circuit of the globe, and if it be that a cum. 
pany stands ready to supply the missing link without assistance 
from the public treasury we hope they may not be kept long wait- 
ing for the necessary authority to do so. 


r year it ig 





THE PROPOSED CENTENNIAL INDUSTRIAL EXPposItTion.—The 
gentlemen entrusted with the duty of making the arrangements 
for the great industrial exposition to be held in Philadelphia in 
1876, find themselves met at the outset by a most serious diffi- 
culty—how to raise the money to pay expenses and provide the 
necessary buildings for the accommodation of exhibitors and 
visitors. Rough estimates show that the cost will be somewhere 
between five and six millions of dollars. To procure such a 
large sum of money, or to obtain sufficient credit to assure its 
being obtained, is no easy task, and the Commission have accord- 
ingly organized themselves into a Committee of Ways and 
Means, to take the question into consideration. The only plan 
so far suggested is to raise the money by private subscription, 
but it must be confessed that this is likely to prove a very for- 
midable undertaking. The exposition is not a matter in which 
the public at large will feel any very lively interest, at least 
until within a very few months or weeks of the opening, and we 
do not think any considerable number of capitalists will be dis- 
posed to subscribe to the fund so long in advance. The Govern- 
ment, of course, cannot undertake to assume any responsibility 
in the matter, and the only way out of the difficulty seems to be 
for Congress to place the whole thing in the hands of a private 
company, with power to reimburse themselves as best they can 
from the proceeds of the exhibition. Some one will make money 
out of it under any circumstances, and it might well be arranged 
in advance that those who incur the expenses shall make as 
good a business venture as possible. 





Tue New Rarroapd Law or Oxnt0.—The new law which 
recently passed the Legislature of Ohio “to authorize counties, 
cities, incorporated villages and townships to build railroads and 
operate the same,” is a new experiment in railroad legislation. 
It provides, in effect, that any county may borrow as a fund 
wherewith to construct a railroad, a sum not exceeding five ver 
cent of the assessed valuation of its*taxable property, as two-thirds 
of the voters of such county may determine at a meeting called 
for the purpose by the County Commisaioners at the request of 
one hundred tax payers. Atsuch meeting the Commissioners 
shall submit the scheme, including all questions regarding the 
projected railroad, its termini, the amount to be appropria 
ted for its construction, the conditions, rates of interest, time 
of payment, manner of executing the bonds, &.—to be 
answered by the voters, “Yes” or “No,” and but one such election 
shall be held in any one year. In the case of cities and town- 
ships, the Mayor and Council or township trustees are accorded 
the same powers conferred upon county commissioners when 
counties build.the roads. From the nature of the provisions of 
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wit is not likely to accomplish much of either good or 
harm, for insuch cases there is likely to be so wide a diversity of 
ieee with regard to the details of any public scheme proposed, 
pe it would be difficult to secure a two-thirds vote of approval. 
cn NGRS IN THE REGEEMING AGHNTS hy NATIONAL BANKS 
The following are the changes in the Redeeming Agents of 


nks since the 2d of May, 1872. These weekly 
National bona furnished by, and published in accordance with, an 


this la 














Ne maak made with the Comptroller of the Currency : 
LOOATION. NAME OF BANE. | REDEEMING AGENT. 
——~~—~- +, iThe Eliot National Third National Bank of New York, 
Maseachusetts a gree approved in place of the Central 
BOMOB . .---- a tm — of oy Ro —_ 
so. |The Third National,The Fourta National Bank o ew 
——. guner | Pinssée asec e298 York, approved. 
hi a The National Bank. The Third National Bank of Pittsburg, 
ONeoster aes approved as an additional redemp- 
es ticn agent. 
[llinois— The First National The Mechanics’ National |Bank of 
Prophetstown .. OS eee veces Chicago, approved. 7 
Michigan— The First National The Fourth National Bank of New 
Adrian ......--- ank........ .+e+.| York, approved. 
Wisconsin— The — National The inth oe ar  omarge * — 
Mbcicéetaveuss ork, approved in place of the Na- 
Burlington .....) B tional Park Bank of _ York 
Missouri— The First National The Third National Bank of St. Louis, 
Paris.....--.---| Bamk..........--- approved as an additional redemp- 
j tion agent. 
Missouri— The Citizens’ Ne-|The St. Louis National Bank of St. 
Sedalia., .| tional Bank ..... Louis, approved.. 
nsas— The First Nationai;The Valley National Bank of St. Louis, 
Parsons........- Bank........ seees approved. 
Nebraska— The First National The Ninth National Bank of New 
Plattsmouth....; Bank..... .... York, approved as anj additional re- 
demption agent. 











New Nationa! iBaniks. t 
The following is a list of National Banks organized since 
the 2d instant, viz. : 
cial No, 
Yo The Citizens’ National Bank of Sioux City, Iowa. 
50,000 ; naid in capital, $50,060. Ogilive Tredway, Presideut ; John 
A. Schmidt, Cashier. Authorized to commence business May 6, 1872. 
1,97%—The First National Bank of Junction City, Kansas. Authorized capital, 
000; paid in capital, $30,000. R. McBratney, President; W. b. 
Clarke, Cashier. Authorized to commence business May 6, 1872. 
1,978—The Scandinavian National Bank of Chicago, Ii]. Authorized capital, 
roeg aid in capital, $125,000. F. 8S. Winslow, President; Alex. 
iller, Cashier. Authorized to commence business May 7, 1872. 


Authorized capital, 
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EXCHANGE AT LONDON— , . 
APRIL 26. EXCHANGE ON LONDON. 
|| LATEST 
oN— TIME. RATE. | DATE. | TIME. RATE 
Amsterdam...| short. (12 04@!2 1 || April 26. short. 12 0« 
Autwerp...... 3 months, 26.60 @26.65 = ae 25.35 
Hamburg...... ga 113.11 @13.11K “ 3 mos. 13. 6K 
Paris.......... “125.60 @25.70 “ short. 25.30 
aR short. [25.25 @25.35 | ‘* er ihe 
Vienna........ 3months.'11.45 @!1.50 | | 3 mos. 111.60 
Berlin......... we 6.254@ 6.25%) * | * 6.21% 
Frankfort ..../ " 11974@120', | * | short, 118}¢ 
St. Petersburg) ‘ 314@31% | * 3 mos, 3255 
Cadiz.......... eg IS WwQMIS83 | es Dee ee 
Lisbon. eo} 90 days. 525,@52% | 
Sess | Bo * £ Be eee reer meron 
Genoa....,.... i 27.65 @2z7.70 ile Pe Seer ee 
Naples........ = 27.65 @27.70 | iad jane en's 
i | April 26. '60 days. 10954 
amaica,... .. en a a arr ‘Mas. ce wehene 
Havana ,...... oe SO epeods ‘ilo ae coke a ences 
i Bi ae April 6. 90 days 2434 
EC Cra April 9. “ 245, @2z5 
Valparaiso eS Be eee ‘March 14.) * 47 
ee et Be we et Bees oe 
Singapore. .... 60 days. ER RES cae Sai ick 
Hong Kong... 7 4s. 5d. ‘| April 4. | 6 mos. 4s. 5d. 
Ceylon... + ge pers nner ors 
mbay....... . - (| April 26.;6mos.; 1s. 11 3-16d 
Caloatta .. 2°" “ “ | April 26. | 6 mos.| 1s. 11:,@3-16d. 
Sydney ....... 80 days. (34 per cent dis. | ee ae pesos 
iiviteteniennesesin \} 











[From our own correspondent. | 
LONDON, Saturday, April 27. 

We have had a week of remarkably fine weather, and vegeta. 
tion has made considerabie progress. On Saturday night last, 
there was a sharp frost throughout the country, and its effect is 
Plainly visible on the wheat plant, which, in many places, has a 
yellow appearance. The present warm weather, however, is 
rapidly counteracting the effect of the recent'cold ; but it is, never- 
theless, a fact that early potatoes and many kinds of fruit have 
suffered to an important extent. Ina short time, we should be 
receiving new potatoes from the islands of Jersey, Guernsey and 
Reilly ; but in consequence of the frost it is probable that the crop 
Will not only be later than usual, but will be diminished in 
extent. Letters from Scilly mention that in many districts the 
had so severe an effect that it had become necessary to 
plow the crop in. In several parts of England the crop has also 
Suffered, and this circumstance, together with the fact that sound 
Potatoes are now becoming very scarce, has caused prices to rise 

to the extent of about 30s. per ton during the last fortnight. 
The wheat trade, though somewhat quiet, has been firm ‘in 





tone. On Monday both English and foreign advanced in price 
1s. per quarter, and at the close of the week that improvement !s 
well supported. The advance has been general in the country,a 
firm tone having been produced by the firmness of the continen- 
tal markets, and by the existence of a moderate foreign demand 
for cargoes afloat. Advices from Odessa state that the trade for 
fine qualities of wheat was firm, but that inferior qualities were 
dull. The bulk of the supply consisted of inferior parcels. At 
Antwerp, according to the last advices, the trade for wheat was 
firm, with an upward tendency in the quotations. At Brussels 
there has been a good demand both for wheat on the spot and to 

arrive. The Dutch markets have not materially changed. At 

Paris holders were firm, but buyers were unwilling to give 
higher prices. Flour, however had risen 75c. to 1 f. per sack. 
At Dantzic the market was quieter at barely late rates ; but the 
trade at Hamburg was firm. 

The following statement shows the imports and exports of 
cereal produce into and from the United Kingdom since harvest | 
viz., from Aug. 26 to April 20, compared with the corresponding 
period in the three previous seasons : 


IMPORTS. 

1871-2. 1870-1. 1869-70. 1868-9. 
SR cwt. 26,933,169 21,099,617 27,858,277 18,892,195 
I Gdiids hid anh ubiieriebddigiaamioné ire 8,567,091 5,192,807 5,435,216 7%, 751,90 
Dish detiddcnedadnsondenesses 5,956,305 4,939,539 6,367,827 4,090,724 
Diiih ts ecseends . <becceabes 525,681 487,541 853,126 858,537 
NG Cutie dncsctenaveceeees 2,325.572 1,187,300 1,247,8:6 1,944.6 9 
hs Senndéddhwew oni 12,279,910 9,698,746 13,028,340 9 005,524 
Dieiehitinude: ones. sesdd 2,128,352 3,068,405 4.334.308 2 712,836 

EXPORTS. 
. ae avenecececce cwt. 2,044,676 2,559,551 198 423 137,1 
Dinskstnerage aden eecntoee” 14,257 78,918 18,153 90,424 
Ddiccidbheabesabsodeceeses 86,923 1,172 403 79,107 76,615 
Dab eevncdbeletedenece +4 7,240 5,246 10,527 12,487 
Beans ere eee eeeeveee @eeeererne 5,001 15,983 1,225 4.21 3 
ttctesceneaesson 20,647 56,980 13,604 8 1 
ane cminse 47,385 1,294,960 14,1:8 22,422 


The production of beet-root sugar in France during the seven 
months ending March 31, was 309,762,574 kilogs., against 250,’ 
232,699 kilogs. in 1869-70, and the stock on March 31 was 
62,807,335 kilogs., against 99,015,584 kilogs. The comparison is 
with a time of peace, and the large increase in the consumption 
is therefore a remarkable feature. 

The money market has become much quieter, and out-of-doors, 
the best biils are discounted at + to # per cent beneath the Bank 
rate. The supply of money has considerably increased, and the 
Bank return is of a favorable character. New companies, how- 
ever, continue to be introduced in abundance. This week, 
among several others, there is the “ Last Chance Silver Mining 
Company of Utah (limited),” with a capital of £100,000, in £5 
shares. The manager of the mine is to be Mr. Maxwell, the 
Manager of the Flagstaff Mine, which seems to be a remunera- 
tive property. Subscriptions are also invited for £12,500 shares 
of the Franco-Egyptian Bank. This institution was founded in 
1870, and last year a dividend of 25 per cent was paid. The £10 
shares, fully paid, are now offered at £15 pershare. It is more 
than probable that company promoters will take advantage of 
the existing ease in the rates, and, consequently, the introduction 
of new schemes is likely to be rapid. The present quotations for 
money are as follows: 


Per cent. | Per cent. 
I iii vii nsincndmuniaes 4 4 months’ bank bills....... 3%@A 
Open-market rates: 6 months’ bank bills....... 4 @4X 
30 and 60 days’ bills......... 35.@3% 4 und 6 months’ trade bills. 44%@4« 
3 months’ bills..............3%@3% 


The rates of interest allowed by the joint stock banks and 
discount houses for deposits are as follows: 


Per cent. 
Joint stock banks.............. sdb. dndeeaneen « -can@hbceneéhthédenn eid 3 
ee a se adbanenansiebesasaade 3 
Discount houses with 7 days’ notice. ................ ‘pte Se bb ede Hedebe 34 
Discount houses with 14 days’ notice... 6.2... ee cn ce cece 35g 


The following are the quotations for money at the leading 
Continental cities: 





Bank Open Bank Open 
rate. market. rate, market 
per cent. per cent. per cent. per cent. 
Dis caivesdncdvardese 5 434-5 | Lisbon and Oporto.... 7 7 
Amsterdam ........... 3 236 St. Petersburg ........ 7 
DEE cs Gétsdcctad ‘ie 3-313¢ | Brussels............... 4 3%-3% 
ik add occmeiinee 4 33% Turin, Florence and 
itis wee 6 4 33% a itd win as pee 5 5 
Vienna and, Trieste. ... 5 5 ee B60 3 
Madrid, Cadiz and Bar- RCE LED 3 2% 
és Geetchecs 6 6 RE. iv cencitianses 4 4 


The Spanish exchange has been flat in consequence of the 
Carlist rising in Spain ; Mut as regards other continental countries 
there has been no material variation, There is no demand for 
bar gold for export; and silver, owing to the absence of all 
inquiry for the East, is dull. New Mexican dollars have 
declined #d. per ounce. The following prices of bullion are 
from the civcular ot Messrs. Pixley, Abell, Langley & Blake: 


@OLD. . 

8 d. 9s. d. 

BP GN hoc oc hceccc Skee custccces ceces 6be8 per oz. standard. 77 9 @..... 
Bar Gold, fine,..........se-ee0-- per oz standard, last price. 77 9 G77 10 
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Bar Gold, Refinable ........... -per oz, standard, last price. 77 11 @..... 
South American Doubloons..............-. .esseeeees peroz. 73 9 @74 0 
United States Gold Coin..............-.... peroz. nonehere ..... @..--- 
SILVER 
s. d. @ Ng Ry 
| Sea” r oz. standard, nearest. 5 0% % 
Bar Silver, Fine pe Bo te. 


Bar Silver, containing 5 grs. Gold, per oz. standard, last price , 
Fine Cake Silver ... 0.0. ..ccccccessccccecscceccsss cece per oz. no — 
Mexican Dollars........... «seee-per oz—last price, new, 5 0%, 0 d,5 2% 
Five Franc Pieces..... ...per oz, last price. 4 11%@ .... 


A heavy account has again been arrayed in the Stock Exchange. 
The stock markets opened with a dull appearance at somewhat 
lower prices, owing to a rumor that the Ministry would resign if 
defeated on the Dublin University Tests bill, and aiso to the less 
favorable telegrams from New York respecting the indirect 
claims dispute. Fine weather and cheap money have since, how- 
ever, imparted considerable confidence to the markets, and prices 
have generally improved. United States Government securities 
have been firm, and in Erie shares a large business has been 
done. The market improved on the favorable traffic return, 
which was posted in the Stock Exchange yesterday. The closing 
prices of the principal American securities this afternoon are as 
follows : 


United States 6 per cent 5 2¢ bonds, ex 4-6, div. 1 May and 1 Nov.. 909 @ 90% 
eel do EERIE IER AE as cuibadesardaed 915,@ 91% 
do 1865 issue. div. 1 May and 1 Nov., ...... ..... see. x914@ 914% 
do 1867 issue, div. 1 Jan. andiduly ........... .... 9335@ 935, 
do 5 per cent. 10-40 bonds, ex 4-6, div. 1 Mar and 1 Sept 89 @ 89344 

do 5 percent Funded Loan, 1871, ex 4-6, div. 1 May 
EST a... vel dat a an etrtadneesseseaseniie x895,@ 887 


Atlantic and Great Western, 8 per cent. Debentures, div. 15 May 
and 15 Nov., Bischoffsheim’s Certificates....... 2... 9 ........ 51 @ 52 
Ditto Consolidated Bonds, 7 per cent., div. 15Jan _, April, July and 


October, Bischoffsheim’s Certificates....................... sees 414 @ 42K 
Ditto Re-organization 7 per cent. Scrip, div. 1 March and 1 Sept.101 @103 
Erie Shares, ex 4-6, div. Feb. and Aug.............00 scccccccccces 553% @ 56 

do it meets eebeswides bhxwenceves® 554@ 5534 
Ditto 6 per cent. Convertible Bonds, div. 1 March and 1 Sep.... .. 89 @ 91 
Illinois Central Shares, $100 pd., ex 4-6, div Feb. and Aug......... 109 @110 
Illinois and St. Louis Bridge, ist mert., div. 1 April and 1 Oct..... 97 @ 98 


Louisiana 6 per cent. Levee Bonds, div. May and Nov......... ... 54 @ 58 
Massachusetts 5 per cent. sterling bds, 1900, div. 1 Jan. andiduly 95 @ 97 





New Jersey United Canal and Rail bds. div. 2 March and 2 Sept.. 99 @101 
Panama Gen, Mort. 7 per cent. bonds, 1897, div. 1 April and 1 Oct. 909 @ 92 
Pennsylvania Gen. Mort. 6 per ct. bds, 1910, div. 1 Jan. and 1 July. 9% @ 
Virginia 6 per cont. bomds, Ox 4-6, 2... cc. ccccccccseccccc-cccccccee BH @B 


The following statement shows the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English Wheat, the price of Middling 
Upland Cotton, and of No. 40 Mule Yarn, fair second quality, 
compared with the four previous years: 


Other securities........ 1 


1868. 1869. 1870. 1871. 1872. 
Circulation, including <£ £ £ £ £ 
bank post bills....... 24,616,853 23,957,019 23,592,346 24,680,126 25,866,825 
Public deposits........ 4.800.109 4.969.002 8.067.145 8,728,110 9.529.813 
Other deposits......... 19,916,893 16,958,181 16,316,953 19,666,557 19.457.469 
ee securities. 13,277,696 1'4.520.748 12,852.991 12,938,549 13,306,087 
] 





8,083,775 17,083,093 17,846,180 19,916,088 22,521,880 


2. es 11,481,781 8.487.804 11,769.968 13,776.590 11,261,797 
Coin and bullion....... 20,632,886 16,981,179 19,974,028 22.901.620 21,750,297 
i ahheweseouns 2p.c 4p.c. 3p. c. 2 p. c. 4p. c. 
ee Ce ik 94 d. 934d. 94d. 933, d. 933, d, 
Price of wheat......... 73s. 11d. 458.5d. 42s. 7d, 58s.lid. 54s. 5d. 
Mid. Upland cotton .. 123d. 11% 4d. 11d. Td. litgd, 
No.40 mule yarn fair 2d 
Ulin ee aR Is. 4d. 1s. 3d. 1s. 334d. 1s. 3d. 1s. 4d. 


The public sales of colonial wool are progressing slowly. 
Foreign buyers are operating with extreme caution, and home 
buyers are adopting a similar course. The result is that prices 
have considerably declined, good wool being 13d. to 2d., and 
inferior 2}d. to 3d. per lb. lower than at last sales. 

With regard to the state of trade at Manchester it is stated 
that during the past week prices in yarns and cloth have not 
given away to ay appreciable extent, although the demand pre- 
vailing in all branches of the trade has been of the most irregu- 
lar character; this untoward state of things is in a measure 
owing to the various disturbing influences which continue to 
affect this market. The aspect of political affairs and the dis- 
couraging telegrams from the China markets have not been 
without effect; and again there also appears to be a general 
distrust among buyers, that the present high rates cannot long 
be retained. Today business has been of the same restricted 
nature. For home trade and export yarns only slack inquiry 
prevailed, and to offect sales a slight concession has been neces- 
sary ; water twist for China is worse to sell, with little inquiry ; 
double yarns may be quoted a farthing below last Friday’s rates; 
twist and weft yarns for home trade have been quiet, with a 
tendency to greater ease. Goods have had limited sale, a few 
small orders for early delivery being about the extent. Shirtings 
dull; printing cloths no demand ; for madapollams, jacconetts, 
and mulls, prices are nominally unchanged, inquiry very insig- 
nificant ; long cloths and domestics sluggish of sale, with values 
somewhat lower. Market finished dull, and quotations exhibit 
considerable weakness. 

From Newcastle it is stated that coal is difficult to get, and 
complaints are great about the loss which results from the deten- 
Sion of chips. Pig iron still scarce; but makers, like coal owners, 


: ————$——= 
are not yet realizing the full advance of the high prices, owing 
to their having so many contracts at low rates—indeed, in some 
instances the contract price is lower than the cost of production 
at the present price of labor. Shipbuilding is not quite so brisk 
as it was, and orders are coming in slowly ; at present low rates 
of freights, and the difficulty of getting cargoes, there ig not 
much temptation to invest in shipping, especially as the price of 
vessels is so much higher than it was last year, when large profits 
were made from shipping. The chemical market is easier. The 
American demand has fallen off considerably, and prices are 
generally a little easier. The Esparto grass market is exceed- 
ingly dull. Fine descriptions command £8 per ton, but inferior 
qualities, which are quoted at £6 10s., are difficult to sell, and 
yet holders remain firm at these prices, notwithstanding the 
stocks on the Tyne are immense, and almost daily increasing. 
Lead steady. Copper firm, best commanding £106 per ton. 

A commercial report from South Wales states that the steam 
coal colliers have commenced agitating for a further rise in 
wages, in violation of the agreement made in J anuary last. 
Their attitude causes some apprehension on the part of coa, 
owners ; otherwise trade is in a most satisfactory condition’ 
demand continuing to exceed supply. Prices steadily advancing. 
House coal is substituted very freely for steam purposes, hence, 
despite the advance of the season it continues in good request at 
late rates, All the iron works of the district are in active employ, 
most of them having engagements which will carry them over- 
the year. Large quantities of rail are being shipped on Ameri” 
can and Canadian account. Bars, plates and bridge iron are in 
active request, both for home and foreign consumption. The 
difficulty of getting adequate supplies of raw materials continues, 
and it is feared there may be some difficulty as to the wages 
question. In tin plate trade there is no change to report. 

Messrs. Morton, Rose & Co. announce that they are prepared to 
receive subscriptions for £600,000 of the Milwaukee and St. Paul 
Railway Company, The total amount is £800,000, of which 
£200,000 has been reserved for Amsterdam. The loan is issued 
for the purpose of extending the La Crosse division of the com- 
pany’s line to the City of St. Paul, by the purchase of the &t. 
Paul and Chicago Railway, of which 103 miles are completed 
and in working order, while the remaining 30 miles are expected 
to be completed in July next. The price of issue, with July 
coupon attached, is 93. 











English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and Liver- 
pool for the past week have been reported by submarine telegraph , 
as shown in the following summary: , 

London Money and Stock Market.—American securities have 
ruled dull the past week, closing firm at lower quotations than a 
week ago. ° 

The bullion in the Bank of England has decreased £766,000 
during the past week. 

The Bank rate has been advanced 1 per cent., and is now 5. 


Sat. Mon. Tues. Wed. Thur. Fri, 

Consols for money..*.... 93 927%; 923, 9234 92% 93 
“account, .... 93% 93 93 927% 93 oa 

U.S. 6s (5-20s,)1862....... 30 8974 £934 £934 os 
“ ** old, 1865...... 9134 9144 903% 905, 06 4 
oo 1867..... 9334 93 6 9214 925, 92% pli 
U. S. 10-408.......... ++. 897, 8934 89 an 
Seer GE... vdccccecsncss os SS 8954 88 34 894 887% A 


The daily quotations for United States 6s (1862) at Frank 


fort were. 
Frankfort,...... ? 961 96 957% 95 


Liverpool Cotton Mark:t.—See special report of cotton. 


Liverpool Breadstuffs Uurket.—fhis market closes firm ; flour, 


wheat and corn showing an advance. | 
Sat. see. Tues. Wed. Thur. oe 
. . 8. : 


8s. d. 8. 8. d d. 8. d. rn ) 
Flour (Western)....... @bbl 27 0 0 20 Wo 2 : 1 6 
Wheat(No.2R'dW'n.sp)Pctl 11 2 12 14 14 WE oY 
** (Red Winter)..... "Ts we 11 10 12 0 12 0 12 5 ee 
** (California White) ‘** 12 1 12 1 12 2 12 2 12 oe ee 
Corn(W.m’d), @quarter....28 6 2% 6 %2%3 % 3 28 : 3 8 
Barley (Canadian)....#@ bush 3 8 3 8 3 8 3 8 : : + 
Oats(Am. &Can.)....@ bush 2 9 29 2 9 3 9 9 9 (0 
Peas(Canadian)...@auarter 39 0 39 0 39 0 39 0 = 38 
Liverpool Provisions Market.—Bacon, lard and cheese have 
declined ; other prices unchanged. 
Sat. Mon. Tues Wed. Thur. a 
g. 43°24 s. d. s. a. 8. = 56 F 
Beef (East. pr. mess) @ bbl. 66 6 66 6 66 6 6 6 66 5 BO 0 
Pork (West. pr.mess)@bb'. 50 0 500 500 50 0 = 7 69 (0 
Bacon, (Cum. cut)....g@cwt 30 0 2 6 2 0 2 90 ae 
Lard(American) ... ‘* ee a =| oe a eee 29 80 
Cheese(Amer’n fine) ‘* 6 0 640 640 63 0 


Liverpool Produce Market.—This market has generally been 





steady throughout the week, common rosin having gained 3d, 
and tallow having lost 3d. 
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Se OO pare 
—e—eeetttt— 

Sat. Mon. Tues. Wed. Thur. Fri “| Taxes.............. + Cove sececcesccccceccs $144,105 52 

. y . . é. - s. a. 8. a. 8. a. INtereBt noosa saenncnteseeeeeeeecesees Faas. oce 63,570 00 

ojes® cwt. | oss sustained b Ww. B = Re IRR Bp: ? 
ga my pattie 020 20209200 860 00 90 frees saree 208: akleoms van contami _———-. -aee.s 
peirfeum retned).. ga 1 4% 1 i% 1 ix 1 Ax 14% #1 «4% oa 
+“ irits)..... of TN ¢tetbie senkeeks. dee sues biked cod ame din 

naowtauerioan)...8 ee ee ee ne eee $548,665 62 


London Produce and Oil Markets.—Linseed cake has shown a 
decline of 3s., Calcutta linseed has advanced 3d, and linseed oil 
has advanced 0s. 

Sat. Mon. Tues. Wed. | aaa Fri. 
® 


£ s.d. . , . 2 ,’ " 2 . a 2 os & 8. d. 
wdieke(obl).g@tn 10 0 0 0 00 0 
Lins done eat). 63 6 6 63 6 63 6 63 9 63 9 
Sugar (No.12 D’ch std) . ; 
on spot, @ cwl..... 0 36 (0 36 0 36 0 36 0 36 «(0 
§ ME Sees gton 98 0 0 98 0 0 98 0 0 98 0 0 98 00 98 O 8 
hale oil...... * 38 00 38 0 0 38 0 0 388 0 0 38 O00 8 0 O 
Linseed oil..... * 3210 0 3210 0 3215 0 3215 0 32150 8215 9O 

















COMMERCIAL AND MISCELLANEOUS NEWS. 


IMPORTS AND Exports FOR THE WeEEK.—The imports this 
week show an increase in both dry goods and general 
merchandise. ‘he total imports amount to $10,190,875 this week, 
against $9,573,956 last week, and $13,04,110 the previous week. 
The exports are $4,322,712 this week, against $4,790,735 last week 
and $3,244,186 the previous week. The exports of cotton the 
past week were 984 bales, against 5,996 bales last week. 
The following are the imports at New York for week ending 
(for dry goods) May 3,and for the week ending (for general 
merchandise) May 4. 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1869. 1870. 1 





71. 1872. 
RENNES. 540355 2000 $1,485,736 $1,433,476 $2,461,531 $2,966,339 
General merchandise... 6,187,113 4,768,817 5,384,696 224,536 





Total for tae week.. $7,672,819 $6,202,293 $7,846,227 $10,190,875 
Previously reported.... 108,497,526 101,662,487 129,228,546 153,197,627 








Since Jan. 1.... ... $116,170,375 167,864,780 $137,074,773 $163,388,509 

In our report of the dry goods trade will be found the imports of 
dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports, for the week ending 
May 7: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








1869. 1870. 1871. 1872. 
For the week........... $4,622,424 $3.419,985 $3,846,933 $4,322,712 
Previously reported..... 55,570,842 57,763,096 82,238,844 72,836,423 
Since Jan. 1........ $60,193,266 $61,183,081 $86,085,777 $77,159,135 


The following will show the exports of specie from the port of 
New York for the week ending May 4, 1872: 





April 29-Schr. Mary Burdett, American silver coin $10,700 
Para— For Paris— 
American gold coin. $1,000 American gold coin. 33,100 
April 29—Brig Maggie, Arroyo— May 4—Str. Batavia, Liver- 
: American gold coin. 7,600 ool— 
April 30-Str. Henry Chauncey Silver bars....... ... 254,860 
Greytown — May 4—Str. City of London, 
American silver coin. 500 iverpool— 
May 1—St. Cuba, Liverpool— Silver bars........... 25,000 
Silver bars.......... 277,618 Amer‘can gold coin. 250,000 
May 2—Str. Tybee, Porto May 4—Str. Vicksburg, Port 
Plata— au Prince -- 





American silver coin 9,054 American gold coin. 25,000 
American gold coin. 1,112} May 4-—Str. Weser, Bremen — 
May 2—Str. Holsatia, Ham- 


American gold coin. 575,000 
burg— May 4—Str. City of Mexico, 
Silver bars...... ... 59,714 Havana— 
For London— 


American gold coin. 8,000 


_ Besides earnings, the sum of $750,000 was received for a new 
issue of stock, and there was expended for permanent improve- 
ments (real estate, new iron bridges, steel rails, etc.), $1,364,098. 
Two 5 per cen:. dividends were paid on the stock. 

The consolidation of this company with the Hartford & New 
Haven, under the name of the New York, New Haven & Hartford 
Railroad Company, has been authorized by Jaw, and an agree- 
ment to that effect will soon be submitted to the stockholders. 


The renewal of the track with steel rails is to be completed in 
the summer of 1873. 


SHORE LINE DIVISION. 


The statement of the receipts of the Shore Line Railroad 
leased by this company, shows that for the eleven months end- 
ing with September the receipts from passengers were $236,- 
201 84; from freight, $63,925 72: miscellaneous, $20,644 73—a 
total of 320,772 29. The expenses and {rent for the same period 
were $269,320 66, showing a balance of $51,451 63. A note 
says: “Itis proper, however, to state that the supply of steel 
rails for the last season did not arrive in time to go into the 
account, and, taking into consideration this and other items of 


expense, it is safe to assume that this road earned just about 
sufficient to pay the rent and expenses.” 


—With the opening of spring, the Chesapeake & Ohio Com- 
pany are pushing the construction of the incomplete section of 
their line with great vigor. Over 5,000 men are at work, and the 
track-layers have resumed work on the eastern division, laying 
the rails from White Sulphur Springs westward. It is expected 
the connection with the Ohio River division will be made by 
October next. The monster embankment at Millboro has been 
completed, and the temporary track abandoned at that point. 


—Mr. C. D. Wood, formerly of Vermilye & Co., and Mr. Samuel 
D. Davis, both members of the Stock Exchange, have formed a 
copartnership under the name of Wood & Davis, and opened a 
banking office at No. 31 Pine street. In addition to a regular 
banking business they will make a specialty of railroad bonds 


and other securities for capitalists. We invite attention to their 
card. 


—The attentionJof business men generally is’ invited to the 
card of Messrs. Ivison, Blakeman, Taylor & Co., manufacturers of 
steel pens. Their list comprises pens to suit the hand of every 
writer and for all kinds of writing. Sample cards, with fifteen 
varieties of pens, may be had at their office. 


—In another part of this paper will be found the card of Mr. 
Charles Otis, No. 9 New street, who, for many years, has made 


specialties of city, railroad and gas securities. His quotations are 
familiar to readers of the CHRONICLE. 








BANKING AND FINANCIAL. 


I Ie Ih I I Oeneenwonwnnwnwnwn wan 


BANKING HovusE oF HENRY CLEWS & Coe 
32 Wall street, N. Y. 

Circular Notes and Letters of Credit for travelers; also, Com 
mercial Credits issued, available throughout the world. 

Bills of Exchange on the Imperial Bank of London, National 
Bank of Scotland, Provincial Bank of Ireland and all their 
branches. 

Telegraphic Transfers of money on Europe, San Francisco, and 
the West Indies. 

Deposit accounts received in either Currency or Coin, subject to 
check at sight, which pass through the Clearing-House as if drawn 
upon any city bank; interest allowed on all daily balances ; 
Certificates of Deposit issued, bearing interest at current rate ; 
Notes and Drafts collected. 

State, City, and Railroad Loans negotiated. 

CLEWS, HABICHT & Co., 
11 OLD BROAD StREET, LONDOY. 





a ue mou adaaielil $1,538,259 
ie ea alinwscieen menbanl esse. 9,225,289 
Le cs shendeaheee puscaadmars $10,763,548 
Same time in Same time ip 
ee ll rrr $9,384, 
SMRMhe cedecécdcccsocoas CC indespin oehiebseneus 7,136,215 
i tiicssees 4 ceneecve 6c bsacn céceecee ceeesneees 6,049,064 
MN EUe . Tascdéiess: oveceds 22,821,938 
Theimports of specie at this port during the past week hav® 
been as follows: 
April 29-—Str. Assyria, Gibral- Re re $11,874 
tar — May 4—St. Ocean Queen, As- 
ee $1,700 pinwall— 
May 4—Str. Morro Castle, Ha- Geisha shat ceanacie 1,897 
vana— pentnaent 
ESTE A TE Sebdeathshseneen wecasensen $15,471 
sr st acntccenccnsecnscaesseavedt 23/04 
I ss sc odewcccctnocecec sc séene $638,519 
Same time in , | Same time in 
heal he a a  dcenacavceceastees. cael $2,817,142 
SN itissvexraraces ones. CD00. GUD | 1O8T...... 2c. cccccccsccsecceoee 892,614 
1869 >> ee0 145 rs 


Report of the New York & New Haven Rallroad.— 
8 company’s road is 62 miles long, extending from New 
Haven eastward to Williams’ Bridge, on the New York & Harlem 
lroad, by which latter line it enters New York. 
The following is a summary of the report for the year ending 
September 30, 1871, to be submitted to the stockholders at their 
annual meeting, May 16. ‘The fiscal year heretofore has closed 





with the month of March, so comparisons cannot easily be made : 
Brinn income of the fiscal year was: 

m transportation of passengers.......-+.-.--seseeeeeseeceees $1,764,175 28 
Frem transportation of Vreight, sip Sige bude CONC UEON dee eke dine Ot a4 1 
pom transportation of mails and express..............-+00. wee 112,887 46 

ae ao, a ch wde nes daenunben’ 39,837 13 

NE ih on: a paca eden eteuseeiuwieeenhs 2,358,926 
I ik ins sicincsee eevee a0 4s0éueovsies ee weakvs , $1,214,294 06 





Leaving a balance of ...........ccccececccceecceeceveceeeeseeey, $1,144,682 89 
From which amount is deducted for— 


_——,,, 





a 


PACIFIC RAILROAD OF MISSOURI. 
FIRST MORTGAGE, 8 PER CENT BONDS, ON ST. LOUIS 
CITY REAL ESTATE. 


PRINCIPAL AND INTEREST PAYABLE IN CITY OF NEW 
YORK, FREE OF UNITED STATES TAXES. 

The undersigned offer for sale $500,000 of the above bonds 
(whole amount being $800,000), secured by a first and only mort- 
gage on the Company’s real estate, lying east of Fourteenth 
street, in the City of St. Louis, and er described in the Deed 
of Trust. The value being estimated at nearly double the 
amount of the mortgage. 

The Bonds are dated May 1, 1872, and have twenty years to 
run ; coupons payable 1st of May and November, in each year, at 
the Bank of Commerce, in New York. 

For further particulars, malar copy of Deed of Trust, and 
diagram of the property, a to 

‘ vaiieatiteaaicatiy CLARK, DODGE & CO., 
No. 51 Wall street, New York. 





| E. W. CLARK & CO, 
May 1, 1872, No, 25 South Third street, Philadelphia, 





2 


AB Ad ES 


sti titan vcs itain hp Ian Catecanrtoreaet aaseeattinccadumdtcg dec Teen ee 


“parila dade 


i Ae SEO ROTC, ABA MES A, kA i ipl : 
a <3 2a . 5 a a “I ey im Li Pun ” ee gh. One a, 5S apf = 


Ro “diane Byer Eas, Jo, £ 
aN, eee 


AEF ete PG WR & Bay Saye ie 
Re . 
Te spe ae ee ogi 


Pe iit Meee We ec 


wt 


vont Sar Sh holy 


A a with on» 
Wek iat es 
% 5 P. Yan dor 


i Syn! 


cA te tale ‘ 


y 
nS elicit tha te eg. aged) Shoe Bis Wh i its Ride de, 
ve a fi t - n 
i" 


PR AAS Sages * : 
BP a 2 Bye FETA ae Sh aie 


b B-+ Roce) nt tate eee Toe 
a eng ae ; Lect incsis ge / Pah 
: 4 , is 
. pot tad PL haps ‘ts 


eos ae 
Ds i > git 
pile wae 


.+ 
7s 
‘a 

Sa. * 

Ps 2 

Shoe 

re. 

ft 
< ” 

. 
es 

* a 
+ 

Br - , 
m - 
a “ 
e > * 
: 

oe sa 
: = 
SS 
ee 

- 3 
* 

Sa 
4 
Le? 
yet 
=? 

, et 
—. 2 
om ~t 
oD 

> s 

ms | 

; 
> 
4 ei} 
ee a 

A 

brs 

‘yi 

Ma a 
‘; 
Ta 
= 
+ 
: 
a} 
4 
ri 4 
wy 
a 
~ 
So 7 a 
; 4 
a 
ee 


P Priat 


OAM EP ine 


ye 


aN, 
: : 


A es, eR Rhy 


ea gh 
Set 





622 THE CHRONICLE. 


[May 11, 1879. 











SL 





THE ST. JOSEPH AND DENVER CITY RAILROAD CO.’s 
FIRST MORTGAGE BONDS 


are being absorbed by an increasing demand for them. 

Secured as they are by a first mortgage on the road, land grant. 
franchise, and equipments, combined in one mortgage, they com- 
mand at once a ready market. 

A liberal sinking fund provided in the mortgage deed must 
advance the price upon the closing of the loan. Principal and 
interest payable in gold. Interest at eight (8) per vent per 
anuum, payable semi-annually, free of tax. Principal in thirty 
years. Denominations, $1,000, $500 and $100, Coupon or 


Registered. 
Price, 974 and accrued interest, in currency, from ‘* ruary 


15, 1872. 
Maps, circulars, documents, and information furnished. 


Trustees—Farmers’ Loan and Trust Company of New York. 
Can now be had through the principal banks and bankers 
‘throughout thé country, and from the undersigned, who unhesi- 


tatingly recommend them. 
TANNER & CO., 


Bankers, No. 11 Wall street. 








THE 7.30 LOAN. 





The Northern Pacific 7.30 Gold Bonds are issued in denomina- 
tions of $100 to $1,000 Coupon, and $100 to $10,000 Registered, 
have thirty years to run, bear interest 7.30 per cent. in Gold, and 
are exempt from United States tax to the holder. 

They are secured by a First and only Mortgage upon the Rail- 
road, its franchises, earnings, and all the lands and property 
possessed by the Company. 

These bonds are now selling at parand accrued interest in cur- 
rency, and with their ample security and high rate of interest, 
we believe there is no investment accessible to the people which 
is more profitable or safe. They furnish to the public an invest- 
ment security which combines the ready negotiability, the con- 
venience and high credit of a first-class Railroad Bond, with the 
solidity and safety of a Real Estate Mortgage on land worth 
at least twice the amount loaned. 





JAY COOKE & CO., 
NEW YORK, PHILADELPHIA, AND WASHINGTON, 


(= For sale sy Banks and Bankers generally. 











A SAFE INVESTMENT. 


The First Mortgage Seven Per Cent Gold Bonds of the 
CHICAGO, DANVILLE AND VINCENNES RAILROAD COM- 
PANY. The road is earning the interest on its entire issue of 
bonds, and a dividend on its stock. We are authorized to sell a 
limited amount at 90, and accrued interest. Particulars on appli- 
cation, in person or by mail, to 

W. B. SHATTUCK & CO., Bankers, 
No. 23 Nassau street, New York. 


Che Bankers’ Gazette. 


DIVIDENDS. 
The following Dividends have been declared during the past week: 


























ComPany. | —. io ren ol | Booxs CuLosep. 
Railroads. | 
SS TT 5, free.;May 21.;......... onndenvad 
Miscellaneous, 
es ch Sckb6 “ddvpdeooersvevese $2 |June 1. May 20 to June 3. 
Bankers’ and Brokers’ Association........ 7, free.'May 15. May 13 to May 16. 








FrRipay Eventne, May 10, 187?. 

Fhe Money Market.—The money market worked quite easily 

at the close of business on Saturday last, May 4th, although the 
bank statement was not a favorable one. On Monday, however, 
and the following days, more activity was developed, and stock 
brokers paid as high as 7 per cent gold, and sometimes a commis- 
sion of 1-82 on their loans. But since Wednesday there has been 
an easier market, partly owing to the fact that the Assistant T'reas. 
urer purchased on that day $4,000,000 of Five-Twenties against 
the sales of only $2,000,000 gold on Thursday, and thus favor. 
ng the money market to a certain extent; though the advantage 

of the treasury purchases is partly lost by the payments for two- 
thirds of the amount of the bonds in national bank notes, which 
are now a drug in this market. The aceumulation of these notes 
is again causing trouble, and the banks are offering to lend them 





| 
| 





for a week or ten days, free of interest, in consideration of the 
loans being repaid in legal tenders. The difficulty was remedied 
in some degree this week, by the purchase of $1,000,000 of the 
Treasury gold by a prominent banking firm, who fortunately 
paid back a good part of the national bank notes that had come 
out on the bond purchases of the day before. Cable despatches 
report a decrease of £766,000 in the bullion reserve of the Bank 
of England and an advance to 5 per cent in the discount rate, 

To-day our money-market worked easily at 6@7 per cent. to 
stock borrowers, with exceptions at 5 per cent. to the leading 
Government bond-dealers. 

The last statement of our associated city banks showed a 
slight decrease in their excess above legal reserve. The total lia- 
bilities stood at $239,446,200, and the total reserve at $65,732,800, 
being $5,871,250 in excess of 25 per cent. of the liabilities, 

The following statement shows the changes from previous week 
and a comparison with 1871 and 1870: 




















; 1872. - 1871. 1870, 
argh 27. May 4, Differences. May 6. May 7 
Loans and dis. ... $274,926,500 $280.254,900 Inc.. $5,352,100 $289,312,778 —$275,400,000 
nathan 13,212,500 18,325,400 Inc.. 212,900 15,907,294” 31500 
Circulation... ... 27,840, 27,809,800 Dec. 30,200 31,394,305 38.400;¢00 
Net deposits..... 203.139.1090 211,636,400 Inc. 8.497,300 227,581,540 —217.400000 
Legal tenders... 45,527,409 47,407,400 Inc. 1,830,000 —62.099:211 56’ 199" 





Commercial paper is not in excessive supply, and the demand is 
fair. The best indorsed paper sells at 74@8 per cent., with some 
exceptions at 7 per cent., while single names range from 84@12 
per cent. Quotations are as follows. 


Commercial, first class endorsed........ Sinks Uieieaensiedlael 60 days. oe 
ae ” . . eeanne attenkenedbedsncseaul 4 months. 7K@ 8 
oe wl 7 none -eredeer Ceeccce coccccees 6 months a 
o - Single NMAMES........cc.seree Pe eeresseces 60 days. 8K@ 9 
os + Ea yee cocesees-4tO 6 MOnths. 9 @i2 


United States Bonds.—The higher prices lately reached by 
Government bonds had the effect of bringing out an unusually good 
supply of some of the issues, in the early part of this week, par. 
ticularly of registered five-twenties, and leading dealers report 
pretty large transactions through their hands, in addition to the 
published sales at the Exchange and the purchase of $4,000,000 
by the United States Assistant Treasurer on Wednesday. The 
first result of a larger supply of bonds was to cause a slight 
weakness in prices, but since the Treasury purchase the tone has 
been firmer, supported also by an improved demand from the 
foreign bankers. Since the first of May a considerable amount 
of the “ called” bonds of 1862 have turned up, coming, no doubt, 
from the hands of parties who were not aware that their bonds 
had been called till the May coupons were presented for payment. 
The Treasury purchase on Wednesday called forth offerings to 
the amount of $7,859,850, from which $4,000,000 were accepted, 
as above stated. 

Closing prices daily, and the range since January 1, have been 

ad at of May May sw May -——Since January |.-—— 


° , i S. 10. , —Lowest.— —Highest.— 
5s. fund, 188!,cp.. 11136 1115 "1115 111% 11134 111%) 107% Feb. 8/113 Apr. 26 
6s, 188i, reg....... 1163, 116% *116%4 1:64 116}¢ 116%) 11434 Jan. 4117 Apr. 2% 
6g, 1881, coup..... 118% 118% “118% 118% 118 118%) {144% dan. 8/118} May 8 
5-0's 1562, coup... 112% 113% *1ls 113% 113 113" | 109% Jan. 11/1154 Apr. % 


fF ee8eee * SOC S881 SFOS F900800* 


p 
Ces Bs Ue OO BEGUM i ccce . esec . b¢e0 “kD cals : 
5-2:)’s 1864, coup... “112, 118% *118 *112% *1138 118 | 1093¢ Jam. 11/:15% Apr. % 
5-20’a 1865, “ ... 112% *113% *1151¢ 113% *118%% 118%) 110% Jan. 13/116} Apr. 29 
5-20's 1865,n ... 114% 113% 115% 115% 115% ms 109% Jan. 11/115% May .§ 
5-20’s 1867. “ 4... WN5sg 115% 115% 118 1154 1 114g F | , 
5-20’s 1868, “ ... *11536 116 "116 *J154 *1154 *115%/ 111% Feb. 9 1164 Apr. % 
10-40’S, TEZ........ *110 "110 =11036 110 | 107 Feb. 6/i1%% A 
% 


10-40’s, coupon.... 110% 110% 110% *1109¢ *i1055 *1103¢, 107% Mch. 13/111 Feb. | 
Currency 6’s...... 116% 116% 116% ww PENS “116, 114 Feb. 9(116X Apr. 


* This is the price bid, no sale was made at the Board. 

Closing prices ot securities in London have been as follows: 
since January 1.—~ 
can lighest. 
































April; May Ma 
| 26. 3.) i 10. Lowest. H 
TD. ecmcntinnts | gox ! gox | sox ! g9% May 9, 93 Apr. 
UO. S. 68, 5-208, "67.,..... cerseceeee 935 | 9334 | 925 | 914 Keb. 9; 94% Jan. 7 
EEE, inne svcressensvocesed 29% | 90 §3% | 88 Feb. 22) 92% Jan. 
Vetihnbbaceduoestueeeseéeeesees 89% | 90% | 88% | 86% Feb. 8) 91% Jan. 





State and Railroad Bonds.—Southern State securities have 
been unusually dull, and transactions at the Stock Board gene- 
rally limited to comparatively small amounts. There are no new 
features to report in regard to the financial situation of the South- 
ern States, and variations in price, from time to time, are largely 
dependent upon the influences immediately bearing upon this 
market. 

For railroad bonds the demand continues pretty steady, and 
prices are generally firm. Uniop Pacific land grant bonds are 
hardly as strong, and have sold down to 81 There isa fair in- 
quiry for the first mortgage bonds of the old Southern Railroads, 
as many of these roads are beginning to do a profitable business 
and paying their interest regularly. 

We notice that the November interest on the first mortgage 
bonds of the St. Louis and St. Joseph Railroad has been paid, and 
foreclosure proceedings consequently discontinued, It is promised 
that the May interest shall be paid soon. : 

The following item in regard to the bonds of the Peninsular 
Railroad of Michigan is of interest: 

A meeting of bondholders of the Peninsular Railroad of Michigan was —_ 
this week to investigate the causes of the non-payment of the coupons due 


sure ‘t theirinterests. A com- 
on the first of May, and to take measures to eS Sects interene. soohioe 


mittee was appointed, consisting of General H. 
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y nig o the value of $363 000 ompany and repor Satara — Low- Hign- Clos- 
Closing prices daily and the range si on represented. port to Menten’ May 4. -neeee ig 74 est. ~~ oe 
ince Ja T 0 6... ae. "Tis% 113% 118% 87 arin 
May May Ma n. 1 have be uesday, “ 7 -AI8S% 113% 1133, 378,635 
ry ay May Ma en : a APO ee ‘14 113% 118 ca ace’ 
ge Tenn., Old....- 68% “63 ‘ a. 9. mea ———Since Janua Thursday ne Bteeeeees i138 tr 18 1153 119% 56,412,000 
gs Tenn., Dew..-. “68 “63-6814 *67 and a> ae ae | Tee es ote as % ‘id iid Seo 
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its. seeeeeseeeeeses Inc, $8,497,800 
000 


Legal enJers.. evscesccessvelii@e 1,880, 


pits 200 
- The following are the totals for a series of weeks past: 


Specie. Cirenie | 
00 218," 


an 

Feb. 8.... 282,610, 23,986,1 
Feb, 10.... 422, 21,272,300 
Feb. 17.... 284 yond 19,589,400 
Feb. 24... ,486 17,890,600 
March 2.. 280.100 18,333,600 
March 9.. . 281,342,400 19,186,200 
March 16.. 279,868, ‘900 19,604,490 
March 23.. 277.761,500 19,436, 
March 30.,. 276, fess 400 = -:21,334,7 

ril 6 483,400 29,764,100 
April 13... 274 ‘300 19,382, 


soe 
April 27. , 274,926.500 18,112,500 
May 4. ... 280,284,900 18,325,400 
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Legal Aggregate 
Deposits. Tenders rings, 
1,906,700 6,565, 9 556,855,409 
019,500 46,616,100  628,60% 28 
17,697.200 45,620,200 591,614,748 
13,318,200 45,042,900  532.807,291 
72,800 43,770,400 656,572,703 
210,393,000 44,560,900 656.85 ,U96 
206,049,900 43,187,800  661,154,72 
203,717,000 2,618,300 712,767,346 
203,038,800 41,649,700 658,840,254 
065,500 88,695,200 938.319,111 
3.287.100 386,828,800 7 —— 
5.630.700 39,909,300 723,100,548 
59,100 45,527.400 700,698,549 
211,636,400 47,407,400 7 2,923, 








PHILADELPHIA BANKS.—The following is the average condition 
of the Philadelphia National Banks for the week preceding Mon- 


day, May 6, 1872: 
Philadel phia.. e@eeee +. 1 8b0 000 


North Amorics 1,000, 
Farmers and Mech ,000,000 
~ w POlalecesseras 810,000 
Mec anics ‘omiehe seeee 800,000 
Bank x. ~ eigen 8. 500,000 
Southwark......... 250,000 
Kensington coeessee 200,000 
Penn... eeeeeeeeeece 500,000 
ince nccosse 400,000 
Manufacturers’.... 1,900.000 
Bank of Commerce 250,000 
Gira rd. eeeeeeereeeece 1,000,000 
Tradesmen’s. eeee cf 200,000 
Gonsolidation....... 800,000 
ity.. 400,000 
Commonwealth.. «+- 800,000 
os SRTRERES. «ee 500,000 
ont st ee eee eeeeeee ** s Sonee 

r See eesteeetes , 
Thi — *eeeteeste ceeeeese 800,000 
Sixth eeeeeeeeeeee eee 150,000 
Beventh..........006 250,000 
Eighth. ........ eeeeee 275,000 
ae’ shancevé 750,000 
Bank ~ | Repubiic.; 1,000,000 
V eee eeeetees 250,000 




















Total net 
L. Tender. Deposits.Circulat'n. 
, ; ,000 3,794, .) 000 
686,260 2,857,929 796,8 
1,361,000 4,133,400 1,000,000 
596,000 1 ‘537, C00 $17,000 
324,000 1,173, 000 472,5 
2,000 1,941,¢ 454,000 
422,900 1,286,100 212.705 
252,000 793,326 226,437 
183,200 1,027,690 174,795 
273,929 1,450,52: 174 920 
225,000 1,165,240 549,775 
639,256 211,915 
980,000 $,015,000 594,000 
313,880 1,142,663 180,713 
203,614 813,102 270, 
352,308 1,023 2% 354,731 
75,686 429,127 1, 
438 000 1,725,000 
$91,000 1,565,000 226,000 
779,000 8,503,000 
142 1,027,348 261,732 
111,000 000 135, 
151,000 000 219,350 
193,000 798,900 241,400 
538,000 2,666 000 578,000 
281,000 1,129,000 
141,000 369,000 180,000 








pane cee «seeseses$16,285,000 $55,049,536 $253,525 $12,012,484 $42,149,002 $11,370,358 
The deviations from last week’s returns are as follows: 


i Seeseeeeeeeeeeeeeee ** Increase $263,523 
ecie.. eesees-encrease 44,490 
pect Tenders... pehoeiad Increase 310 37 


Deposits................lncrease $878,613 
ae sethaies .. Decrease 21,374 


The annexed statement shows the condition of the Philadelphia 


Banks for a series of weeks: 


ate. Loans. 

Jan. 29 e*eeeve eee 56 : O17 
ie. Cheemece 56,518, 
Feb. 12 fe ee eee » , 
a eb. 19, eeeeee eeeee 55,890 968 

tienes endti 55,390,733 
March 4........... 55,430,238 
March 11 eeeeee 55,765,370 
March 18.......... 55,366 


, a71 
April REE ei 54,786 013 
May 6, eetteceeee 49,586 


0 5 
BOSTON BANKS. —ielew we give a statement a the 


nder. Depestis. 
303 


42,8*9,831 














888 42 '295,8 S44 

,09 40.625, 785 

0 ES 052 40,432 .766 
12,817 40,137,828 
565 40,307 ,856 
89,922.147 








aiid 38,636 06S 


























060,386 8,396,406 
557 8,554,473 
B14 ,225,131 
762 0;680,60 
2,106 4 1.270, 389 
484 2; 




















National Banks, as returned to the Clearing House,on Monday 


6, 1872: 
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Specie. L.T. Notes. see Circula. 
38, oe $93,400 2,506 


63,300 70.20) 792,100 
181,300 1.406, 600 786,500 


163,100 ,000 578,400 
2 ,900 j 
54,400 343,100 174,000 

102,000 569, 788,900 

163,000 817, 

107,800 873,500 +9: ,100 
438,600 34, ’ 

133,900 1,155,900 557.300 














97,700 771.400 446,000 
76,700 440,000 853,300 
90:7 859,600 428, 
75 378,400 241,100 
611,200 4,941,100 1,564,8 
22, 381,400 175.700 
334,900 967,100 796,200 
$9,500 1,529,800 786,100 
4,900 1,198,800 360,300 
152,400 839,800 591.800 
129,900 1,060,600 599,700 
297,200 877,300 981,900 
819.300 751,300 
142,100 1,082,100 175.300 
186,800 $13,100 1,200 
5500 566,500 : 
219,400 1,231,300 793.100 
600 —:2,242'400 76,000 
5,600 1,119,000 174,200 
514,900 4,929,200 777,200 
326,400 571,200 596,300 
410,600 1,374,400 795.000 
20,200 868,900 
63,100 426,900 448,200 
114,100 693,100 $34, 
315,500 1,611,600  7992u0 
200 1,065,100 780,500 
173 500 2,082.200 450,000 
r 180,000 
164.200 1,091,500 1 
152,300 1,023,600 492,400 
i, 1,184,200 





seeeeereesess $48,950,000 $114,481,200 $3,255,800 
‘The deviations from the returns of previ 
ans. . sere e eee eeteeeeeees Te 

Dh pchtbibinnssnue occ Dec 

Legai Tender Notes.........Inc.. 109°500 


$7,609,200 $47,371,000 $25,903,600 
ous oo are as follows: 
122, pod Deposits.. zen — 


eoeses+-ANC., 1,278,300 
en teeeeieosne 1+ Dec. 15,800 


The following ore sanpiestve totals for a series of weeks past: 
ans. 


Date. 
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ME Bicddcansence 119,464, 
TED, Eiccedestscees 119,749,100 
TD, Piewbenstoeshe 19,789, 
Feb. eee ** 18, 


BOER Bn cuvenias eee 116,521,900 
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Legal Tender. Deposits. Circulation 
arith) 50.1 25,654,600 
2 15, “100 48.695.500 25,676,500 


47,583,000 - 25,678,700 
46,211,900 25,709, 70C 
400 45.636 ,500 25,725,300 
900 45,478,700 25,761,400 
,300 45,061, 25,759,500 
+20 ) 45,034,100 25,761 80 
500 44 842,500 25,750,800 
wo  eesen | Baneule 
3 Sane Sa 
7.092, 19,400 

1200 47,371 000 20; ’ 
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Some of these prices are necessarily nominal, in the 
of any recent sales. 
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Lynchbur ss eekeesetedenenens 


Memphis old bonds, 68......... 


do new Wee neameet 


do + M.& 


a eeseeereeertenes 
on 


do oO BD wcacoupeneces 
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Savannah 7 a O1G .cccccccesccces 


Wilt ton’ N.C. 68... 
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Memphis City Coupons... ...-| 7 
Nashville City Coupons .. ....! 8 











BANKING AND FINANCIAL. 


HARVEY Fisk. 


In answer to inquiries for safe and desirable securities, we can recommend 
to our friends and custemers only such investments as we have carefully 
examined and know to be reliable. 

THE BONDS OF THE CENTRAL PACIFIC RAILROAD COMPANY, 
Originally negotiated by us, and which we now buy and sell at market rates. 
They are widely known and highly esteemed in all the principal money 
markets of the world, and are dealt in at all the principal Stock Exchanges in 
this country and Europe, where they take rank in popularity and market value 


next to the Bonds of the United States Government. Present market price 


about 103. 


THE SIX PER CENT BONDS OF THE CHESAPEAKE AND OHIO 
RAILROAD COMPANY, 

secured by a First Mortgage upon their great East and West Trunk Line of 
Railroad, extending from the Chesapeake Bay to the Ohio River, forming 4 
short, easy, low grade, and economical through route»for the transportation 
of Western products to the sea, and traversing the wonderful Iron and Ceal 
deposits of Virginia and West Virginia, which are well known to be among 
the most important, varied and valuable on this Continent. 

We have these bonds still for sale, for account of the Company, at 94 and 
accrued interest. Interest payable May and November. 
terest payable in Gold in the City of New York. Denominations: $1,000, 
$500, and $100, Coupon or Registered. 

Full information furnished on application. 

We buy and sell GovERNMENT BONDS; 
terest on balances; make collections; issue certificates of deposit, and do a 


FISK & HATCH, BANKERS, 


No. 5 Nassau st., 


general banking business. 


A. 8. Hatcs. 


Principal and in- 


receive deposits, and allow in- 


FISK & HATCH, 
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GENERAL QUOTAT 
IONS OF § 
TOCKS AND B 
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ogo, whatever the way acy a 
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“3 y° ‘Lo represent 
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in separate lists. 






























































































































































































































































































































































































































































































































sTOOKS AND SECURITIES. (Bid.| Ask tlt see 
scilaneaenio 8 AND SECURITI 
ES. 
“EW YORK. - Rid.| Ask. | STOCKS AND 
(U. 8. Bonds quoted before.) || Peninsula 1st M —_—|—|-—— SECURITIES. / Bid.) 
|Clove & ort., -|Ask. 
State Bonds. . & Pitts., Consol, Ss. F'd. -/100 | Harl |} STOCKS AND 8E 
Teaneneee ol ssececasecnce 671%) 69 do do “34 Mort ia" v7 || a oan seceseee cece a CURITIES /Bid.| as 
new on . s Mb eeeeeees 3 | ....// Hartford & N He Peeeeeeseeses i f . 
Virgin 6 ao a Beevses ix) 69 ont. wate, at Mort... Res 86 |artford'& N. eres seesseee. [130 4 1254|/Phila. & 8 Sunbury 7s, 187 — a 
iS seaitetod id) c] [Pag eae” into eae iil anche Centra. 26 | | onl Sen ea ee BN | 
0 0 do ig: ited Sona O Income iW y, ee a et eens woof lw O {COnV, 7. ess 
= fo do eae Mead Nia ae ps , 1st pe ga Z | | Kong Island <n... toeseeeceee, 93 | is" i Jersey aioe . 6, 1878... oo? 
0 4 —. bonds ‘atte si * ses Consolidated... : 10135] | _ Cin. Ast preferred 40 74 do ming. & ¥p0, 18 ‘ist M. Serseeees 9246 983i 
Ghrelin ggeeee| gir 8 ge u{8 iron Monntale. ii “7.158 | Now ee Sar day fereree| i) |loneta & Dota, a Mort iwa.| | 2 
0 7s, new bonds eeeeeeees sees Paul, lst M | 86 ie W e lersey Kecccccccce ereee- 946 € a mh Di st M NG ‘ eens 
do is, endorsed eeeeesves 90 ee do do d or t. 8s.. lot ih ‘New York EN Coes eoereseseece 126 j a5 |Lehigh Na V.; Ist M., ™ a) 34 @ece 
BES OMEMEEDE,.. ccccecececc,| coo 1 Oh. do do 1st Me 7 3:i0| 96° | 3 “|| lo éw Haven..." 7/t45 |1434;/| do vige ation, 6°"%8....""] | 077" 
Carolina 6 teeeee : do st Mort.... N.Y., do Fed te eel oan wetgsel sacel oe 
inca ki aa | #4 | waren $S water Bl th Gite d hata, gece | 3 Sil) ge caokgan ounce | a | 
o do Funding Act |. || Marietta & Cin., ist Mort... 7: eee anama... referred.| v7! 77% do Comvat tua 6°97] °4%| OB" 
do 1966.) 21. “| Chie. & siete SIRES Higgs ‘Pitt ott ates sees es 174) 77%) | Mo nvert. of 1877°6° "741 92°71 32 
do = La. ises.| | ..{} 23°°|| Joliet ater ist Mort...| 94 | 7° | 6. FEW. & Chic., guar... i ‘@ ae m= = 6, “she, 1877, 6, "Ti} 92 | 98 
> - é onds...... ..| 20%) 22 ||Chic. & Gt. cago, lst Mort.. Rensse] do ape 96 97 ‘Sch S. FF. 7. 9i 
South Car ——. 8 AMS: Li 1554||C° yh Chic. Egstern, ist Mort..| . . ::::]] Rome, Watertown eo m cial.. ies | 94 huylkill Nav, “ist M. éiem 90 shin 
do do Sg ag ag esos) SB || do st Mort.. +++. // St. Lo own & Ogdens.. do od M. . ik} 82k 
ul og aa . ee 89 } uis, Alt ens, jmne . d *’ 6, 18°2.. 
fete April & uly... 30% pe 7 tala Peoria & © wart Mort... ed ‘on do on & T. Huute...| 24 | is Catawa & Amboy 80% 26 1870. ion 80 
i Mee hie loseuh. 95% | 96 | do bn ry] 93%) 93°") South Side, Iron Mountain. +05 .| 54 Wissa stock > en *""| 36% 126% 
Lovisiana a ecg Joseph} 9%) 93% || yo 0% bs Burl’n Diy.| 88 — = |i BS edo, Wie eee edcieine “1 1195 etme a Wines pock ""** oe aa; 
do epieeersoserseess ed oe er soos! oa | °°* msport...... bs 
ie drow tig dati ©. |B er Cone $2 ataven | | [uetotancons Stocks) | Femiek Ganceamenon | 8 = 
evee --- | 57 jo r 5 | 45 || Bost ae fen [aattle e aeaclate’” 
do ss do” ee 66 ast | Cedar Fans & Mine guerogseet anes ™ |Gonsotidated Coelen tO s }- 50 || Mine i Lee I ‘se 9 = 
ists” sees 4) } fo 35 ell ‘umb ae eee. Cece | Yortl lH eee 
do ts, ‘eo 8i5::| S3ig] ....|/ Lake Shore Div. & Tol bonds. a3. : = Mary berland Coal of Md...) alos) 42 1234! North Pennsylvania nce anne ‘hn 736 
Skebes act Stee Dns seeeeeee 36} )| Maripos pehbs eherabinmet nal 11 Creek ee pian 
Cali forn sot BE 'Cleve., . new bonds ’ 96 I a pref. SBR 7 eapenepaciagg: } alk ae Pe & Alle eee ior t fa 
vont ie lage bonds 0 ve fh ‘lpmatyl vs nd6. 32] ga] garefIN. Je Lard tinpeovemeit Co: 33) | Penney rant cnrennoes [0 iii 
ounecticut 68...0.0-+0.000000 neeol-enellee alo old Penni aproven seate econ Sees |... {/Phil a Soto M5 [115 
Rhode Rees De. 0200 1 SET ENINS 191°" (192° "| /St- L. 9S Erie, ne w bon wee ange a7! ' | Fennsylvania Co al.. rent Co...) \....) 47 |philadelp phia 5 ei Shee ++/ 96 x50 
Alabama sland 68......+...0.0., 101%! .... South: lacksonville & chic, ist id Py jit eteew oe Coal. 2227" pa PP Phila. ’ Wilming @Baltinore 11535 * 
5 ee gia -+.| 67 orris & Essex, t 90) ‘|Canton C ee ... | West J E- paltine eee 
DS pies kets i: 88°} 92 ||, do sex; convertibie.| 95 | 37° | 2 IU discvibsensscnia e+ | cared 3. {/Cl vorecy. .. re.jll4 |. 
uf’laR..| . ||N do le...) 99. | 97 elaware & Hudson Canal” 50 lesapeake & Dela. Canal... “S pre 
mr tell a | rn iy Motors v2) #3 [Marinos [seen = oe a | Pelawinre Divnton Canal) | 
LR. & Ft. 8. iss, i een; flerson RR, d Mortgage.| -- - @ Gold... ete. 5 31 ‘Morris oal and Ravigation -. 
do is Men S.iss.| .... |N. J . Soutl ist Mort. bonds ba Qui Trustees U : ; (consolidated) =~ 
d ;’ iphis & L. R..| .. -°*| | E. ithern, Ist M., : omeas r ertit.. 15 | .°4| schuynih Nevhenta teonsor 
do ey Mises: 8 10 M0) 43°] 4t |) Ape Dock Sis oo meta al|g 135) qrasuspareneeterredsc.0] 2) | sciluynell Novia (esa 
0 . . ve Kt. tiv. 44 ‘ Oo. 7,’ s ca POC eeeeess eeee 2 | St 
Texas, ts, of 180. ge | inant Bel A ME 8 95° | 3 aimee oN: “Rare Tide water... 
th gl eee 5"! 96°'|| Bond er, 1st M .... ew Hanwehicc a 100 enn & N. ¥. Cand & Jul U: 
foe is eee ‘U1 | Ss not Qu sees s+e|| Ver 5 aa 6s coece ee Can al. yy...) Us 
$0 68, 1881... eee eee cece, & im the oted al sea a altmae owes B: Si eeereee, 
Kentu ao” AERIS Oe te Arkansa N. Y. Board, i 1 meade és, Curr eecccces ees | ary BALTIMORE. 
ReMtUCkyY 68. =o... ves aan sarees: | cece Alba me Loves bonds, 7s ‘ oO c ency...|,*; 8 Jan. : ae & 
Samos “iT 1870....... 2% | Cincinnati ®s ~ ee 95 -}| Bost do 58 Goin’ 1976., , 405 "| Battimore Detence aes 
pangs ie: GE c082 re Tee rnn sees = oO » GOld........| “9 1100°° ainda 
’ ‘7 a act | Chicago 6° ". 0" Desdeesenoudnn 4 ei do n 6s Eee OR SOIT ER 101 hi | do a eeeses eeeere 
india _— Loan SP cavdeces . al, | PETE 194 |Unlengo Sewer tseseneseceeenes. } 93a] 277°] a os "gear aa ats 
neni ead lly eee nbiebe = " ih en ah tac ae AS, ° sweraceia..... osx] |] do Baga M anaes eo coeee 
Michigan 68,1873... /°°°°°"""* 99 +100 land, “Ohio. 6’s various... % 99 "Il Porae oo gue cipal  Ontegeanin ve | 93 | Baltimer 1890, Park és 8... Ripa 
fo IEF. «- seapnede 99 4) ‘Cook at i 7's various... a | | Burtinet 6s, building saa renal oven or | aa at a PIAS 
of, 188. coeeee as || Detrott City, 7's “+ waeuiae a ¥4 -*+:||Cheshire ton & Mo. otk eet seetl coool! = GS be fi iaiees 
seGGhoasnee - ese e 7. eee ee ee 1G eeestl n Titeeonudciedeaeaes esee - , cece 7 a 
New York a hetenbeee: ate J sfoueph oy alec ip || dastoen Maes 0 y Tst Mo 7,7] -s.-| 121] Ce a Ww. Va) M. 6s 
or Spee abatee 03 |... ||Atehison & P! P< gold. .......| 50% 3’ | Ogdensburg & Lake Ch Ista... |... Marino nto: lst M..6 Mi. 
seat |_| | Conte Bait Raion | S| <7, | Rangord ie at nei. | 1] Marietta & Cin tee ¥ 186i | § 
go fe, do 1878... reg] 27" acific, 7's, 1883 cota [02] ‘Jlora'Cor. do ‘certiaceey ;*|46 | 46i| Northern Cent e. M27) 1896. 
do 68, do care benno: 107 || | Western © pacitce tt e Aids, 7’s,/212%! °"')ip,,4° rater gs, ort Bas, 6, oe Lee yd do 2d'M., ei 
do 68, do 877.777" O74 | 222;|| Kansas Pacifi gold....... g2"| 2;°°|, Rutland onds, 7, 1877..| «---| ..-<| 0 dosdM."S F."6'10y 
- sm do oe pesos aw eos] = ist Mata) 8 old) 7, |i00 OF || Verm't Gen. ist i secccceces ...1 BOT =. y 3d M Wathen ee 
: J Fe ae o -&D| 8 | ” cons., 7, 86 2. ' (ao Ee] wc. | ee 
do 8, do do iss Senos 10: Tet Mey Bete oes| 83 9 | vermont & Cant ’b¢ ndodons Poe E Pitta, .& Connellevr is vist M7 1900} 9436) 9434 
SD seees i <a 6 lente ee 1 3 | 3g || yeTmont & M -. hew, 8.......| 99 9 Wes Ist 9S | wees 
8 foawesd wm. OS {100 |... yo Ine. Bonds, # No.6: 33% rm Boston & Albany'stock. 83, a hee | Md, ith, vendorséd, i . cece 
al 68, 1883 t ‘Denver P ea 7 lip owell stock...’ ”’ 456/149 |) ont . unend. cece 
in pas TF vga ee acific RR 2° 40 | 45 oston & Mai ock........|/42 Balt M.,endors y " 90 
fo i sdintnns y --||Californi & Tel {9% |. |Bo satis Ginga | imore & ed, 6,°90.| ... 
i 68, real estate... 33 -|/St. Jos ye Oregon, 6’s, gid..| 93 = [Gbesbice arene ps ata. 1st | arkersburg B stock.....,.|149 {149% 
do bs, subscription. |.---: | indixnaoch Gibenn, .D.,88,gold|201 | 22"| Cin., Sandu referred.............| 83 152 ‘Central 0 & Branch......./ ... % 
ge sc) eae Shalt |) Ele Sandanky & Gi ice HH) SX) ice | | 
do ony. 1876, ...|10¥ t. L.. & St. Jose st, Ist, 78 gld| 8734! a53 Connecticut Rive bhiheenses eet ed CINCIN NAT.” vee. | eee 
Brle ist Mort 65-76...... . lft Sup. & Mis ph, 1st, 6s, gid} ;--- a Connecti iver....... —— -ncinnati 58.. i. . 
oo it ace tei -:: 1i60" |] Rocktor nf Miss. ist 1's, eld. 87 | 90” Kastern ( (Mass.) - Passumpsic, pf.| 59% mal BEE “Peers g2 | 85 
78,24 do orsed..| 2 kford, R.I.& St. L. 7s. gid cade ns tooth ael E 107 ceseseeeecesecees.| BO | OL 
do 7 | eae ..||Peori L. 78, s3**| .--|[indianapsita: Cin & Laiayeti: + ||Ham. Co.,Ohio6p.c.ioney, 
do i th 4 1888 oe, na 294) Port a & Rk, TRE, Vs, Fe 91 47 ucienerai Ca. 6 & “iaiiyetie| - 13855 14G 1 do Ohio iP c. fone be - = 
0 7, ER 3 tR. 7,8, ash hee wee (loa |i g bds OS yrs. - 
Lo Bock Bond 1888..........] 93 2 |s ‘Southern Pacific RR. 6s. A ie 3 ||Northern of Ne een vs "eae cin. Bridge 23 | 300 101 
Bull NY. 1st Mi i6ii- 4] °°: [Gen REC or rage R o's. gold.| 8 | 88 |logaens. & iNew Hampshire. (|3 | 2.72) bas do” "ist M. ra bts 219 
YG K. ist M., 1877.°71], 92 |... tR. of low gla'| 63 | 43 ||O8dens. & L. Champlain... °.): , bey o 3d} * lo 
0 gga M. 8. F. 1885, °° 11068 do a, ist M, 7's eld 90 | 9) do Champlain 88}, do f.,7,°85...| 90 | 9 
rt Mort., 1873...°°°" 106 108 |/Ch 2d M, 7's. gle 91} a eesoes 34] 89° |/Cin. & do M..8 91 
nem, I 1st Mortg: stag af ‘sengee Mei ltes ‘Ght, Southeastern RE. §, gid ge*| 55 Pore mony & Newport. o.. hae 103 |} do seer “ty tet M. =, debaese 4 8 
ae vg ie : | Gate Staak bees] ot | Se Kortines & fertmouti. (8 /ah [bayto & Sentaciee ane st ge |B 
’ onds.. age & Lu ion] 9% | 99 iland common .............. wees i ae mich. a h” ’0.| 94 | 9 
Bd dn 8-1 9756) 98 HO eee ee re 88... | S| 96% Ve opr eterred...-seeesseeeee. é64| G3 do st M.,7 81.) 94 
Mich c Sl 9% ||0.0. &F eoria & Han., 88.!@=! ....| 98°" Vv ont & Canada..... °° °*** CO% | 68 | do "2aM a ogg 95 
Chie, B Gente, M. 8, 1882 Ro vel ininey Fox R. Valley'8s. | 2 3| 9% = | ermont & Massnchuaette,::""| ---;| 88*||Dayton & at Bd M7 aa:| 85 | 86 
i ch. So. 7 A hg tM. editghy | Nl.Grand Trink.’. 8s... he ule || a MILADEL v+s-| 86" ||Dayton & West.’ bas, 7," 1-911 85 | 86 
ich, 8 eX 2a Tuady 95 | 93 || chic. Dub. & Minn., 8s. 65 * 110! Pennsylvania 5s, 1977 PHIA. ‘ lina cin. at oes M. 76 i 87 | 88 
Centr i it BP go: [100% tr ay ya OF] ase] 99 Gy Loan a, i8i|t02 |rd3;g|] Func eC) iti | 138 
nion Pacific gat d by Mo... 1004 og’: | Omaha & So ud. PR, Z do Stock Loan, 6s, "72-°7;|!(5 | i{/|June., Cin. & Ind. t M.,7, 188) £5 | 86 
don ie eens : x a Ra ‘Southwestern ith -;<| 93 | 914|| Philadelphia 6e, old 68, "778: [107 | 20734! Little’ Miami, ist eM igte 85-) & | 
1, ra a an « : n v *s S5 eee " 7 oi ~ ar 
Mlinois Cent Inc _ 18.) Soi al Barlington & id Haven RR.8's. 103 {ena _ - @, Rew......... Lm 9744) |C in. Ham. & Dayton stock. F; 
feerec ohn meal 375... 101") lington & M., Land M.,7s../ 93 ae" Compromise digs." 1 Ned td Dayton & Michiana en ex a. rg | 108 
8 ° ees C °9 ° =~ i oc 
° ade ps oe hat 93. 100 do do ath a do as. wr 108 are Funded I Debt 687". 85 | 3" ..|| Little Miamistonk’. © guar R.. ue = 
of do 3, M-pref...... B94 do do S.,do 88, , | 1074 do unty,5......... ge LOUISVILLE EX. | 107%} 083g 
ie. & N° oad M. eens’ t ae = an S., do 8s. |1073¢) <7 7° Belvidere D do 68, ’85.....| 37 Louisville 68, 82 LE. 
do’ Western 8. Fund.. a2"| °°" | Burl. & M. Gin New h S., do 8g..|10034} °°" claware, Ist M., 6.| 9434 a5"'| do Ge "SF tog tenes 84 
Ade nt Rona | i [Renal Oe ust cone: | 8” hi can rie|a|® | a Beer aii. 8 | 8 
onde} 4;-+| 964)/ Kansas City & C.. 10s... 1 ‘ ee : 
ne fo Extn. a RR ROS SO BT it +e saan 101 |105 d sien astbor. sigs 3 feet] 9° Water Stock 68, ’9 gS | & 
. J ort..| 9 ....1/|Mo Ft., 8. & Gulf stock.” 98 |: oO Dccoct i | dO special tax &e af *2a 
Dae ns ane 08) we és “do Gulf, ei i = e do “cone ot ees aE 32% cle , Mad. Phra eit e "89. — >: 
ee eee! OL! Os} 9% am. & B 0 a 93 
et feo f..) 98 | ....11M do "1st 3 ¢ 119 |] iv "ms, 5s > eal tieg ante 36% Lo ; Lex, Mod .| 87 | 88 
do Ist ont ext 97 | 98 |sichiean ai Line, 88 i p. 95 em a8 oS shetty 58 uis. & Fr'k., ist M. 6. rar Si} 88% 
do pe whe +4 03% Kt. Wa bangs mee Radyo . 88 “a: ated 116 id meth ist M.. 7. a ‘ot “leas vash. Louisv. Lo Loan, 6,’8i.| 85 36 
0 ‘quip. Bds ._| Gre né@S..8...|.....e. ae . i. 7... “83 9 Lov. m.8.) 7, *77..| 9% 
Hannibal & Napiea ist WT ene rt, Grand Itiver Valley, $e cua, 1. |108°"|109 Lentil Phila..1st Me ee 88| a | 0] do hades Cheb rote | $8 
estern, Jat capa phe Bete et kg py pees eteee: 102 | 1923¢/| Venteh Valle uar.6, 82.) 97 |... stM. (Mem. "86 | 813¢/ 8235 
0 M.. 1988. °°’! 96ic) 96 Ng hg L e, S., 88... 84 276) y Ist 6.1873. eoee}] GO IstM. Br)7, "70-75. ; 
aM” ee. | 9636! 96 ansing & L, . | 8434) 854! do 1st (ne ’ :. ?.. =< (Leb.br.e - 96 | 29 
Gutney & Tol., 1st Mt. 1893,...| «+. 89% St. L. & So’eastern LM. 8s 88...) »2++| 85 Little SchuylkiN nist} 'M?,6,9:| 96 | 2""|| do Lou. L'n(Leb-brexye, esl at | & 
Shien att Mer 8334)... R 0.78} Se Penns a ist M3 tigre 9) | 99%}| do Consol. Ist M. 17, 1898. ‘ - Si | £244 
o cago Extended ee bee allroad Stocks, do aitel M. 2) oo * _...| Jefferson Mt 4k Oe of ae 6 
Ohie. R. Island & P @ Mot 97 | °°" aibeu beeen quoted.) Ou ey gt Me riga e.7,... | 94x} S4ig Louisv., Cin. a8, & Is S Neagees 
C i River iet Mort. 193 103% Atlantle & Paci, pret. cocoe| 94 | 96 Pennsylvania, 18 Me Ast 0x pass Louis ill do “6 om | $8°"/ 39°" 
eve, & 9d Morte” "1102! .. “lHonicasc Hartford & Erie...°"" Se PayS "2d M. +1 6, 1880... 056 |103% ville & Nashville. mmon.| 38, | § 
™ mw perse Sol sinking’ Fund. 12 i onde. me a. pow tates nt 38" pritaapane mares. tee 340 .+» {St Louis 68 LOUIS. . we te 
Pita, Pes We ral, et M., n n.|104 * 5 Ys ey ro & Qu i: teeeeeeeld + opi sa ge Reading, 6, a: Oe cece = ti, Long Bonds... 89 90 
£ Chic ort. 10014 g Vey ol. Cin, & eeeeeeees © 739 ; oO , . 94 ter o Wateess, @eeres o4 
-» 18t M.. Mi nae Cleve. & Pi ndiana , do do 6, 36 ’ ees do Old. cores. I! rb ae 
2 8, ausee fs central of Soa a a ae ag th boll Paras gt coe ima 
: . Chic, cri | o s 
at sions 2! tat ig? tO he Del., Lack. & Western. Shes 110 {110%}! do do ‘fae sn ead Sop North Missouri, ist cialTax és | ewe, 
ieee. eae uque & . heknet aocel! 8’d 1910|100x | |." peat 63° 
1.) 07° Herie allway pret Clty. aa Phila, &Ert 0.1910. (200 | 77" 1Pacts? 3g M- 78.00... gi: 
Fon CIEY scene Ws 2 cist M: old)6, 8] 89 ees rm (of Mo.) let na, : B @ece 
Scceoagerteres 100 i c¢ stock, Shall daids 
x!) lscoust Pacie do.. seen 7 13 14 
@ateere 90 iA 











UMI 





626 


THE CHRONICLE 





[May 11, 1879. 

















The Raiway Monitor. 


LATEST INTELLIGENCE OF STATE, CITY AND 
HRAILBROAD FINANCES. 


POPP LOLOL NS a lL lll el lL Ll LL Ll 


(3 EXPLANATION OF STOCK AND BOND TABLES. 


1. Prices of the most Active Stocks and Bonds are given in the ‘t Bank- 
ers’ Gazette,’’ previously. Full quotations of all other securities will be 
found on preceding pages. 

2. Government Securities, with full information in regard to each 
issue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the'U.S. Debt statement published in 

CHRONICLE on the first of each month. 

3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 

4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bouds 
will be regulariy published on the last Saturday in each month. The publi- 
cation of these tables. occupying fourteen pages, requires the issue of a 
supplement, which will be neutly stitched in with the regular edition; THE 
CHRONICLE es this supplement will be printed in sufficient numbers 
pa guppy regular subscribers only. Single copies without the supplement 
rold as usual. 








INVESTMENT OF MONEY-—PRICES OF RAILROAD 
BONDS. , 

We referred last week, in this column, to the widely different 

prices, at which the various new railroad loans offered in New 
-York are placed upon the market. 

It appears that the remarks made upon the subject were not 
as clearly expressed as they should have been, and that some of 
our readers attached to them a different meaning from that which 
they were intended to convey. It was stated that the prices 

showed “a vast difference in the rates which different companies 
pay on their loans,” and again that the general view taken by 
capitalists and financiers is “ that the soundness and prospect of 
ultimate success of each company is exactly proportionate to the 
rates which they pay for money.” The lower the rate the better 
the company. 

We did not intend to differ from this general view, as it is one 
of the self-evident truths of finance that the rates paid for money 
by any borrower, must depend chiefly upon his standing and repu- 
tation ; or in other words, upon the probability that he will pay 
interest and principal punctually as they fall due. But while 
this is ungestionably the chief point to be considerei, we intended 
to say that there were certain other incidental and less important 
details in regard to the negotiation of each loan, which affected 
in some degree the price at which it might be placed. There is 
no opportunity for discussion on the subject; as it must be uni- 
versally admitted that every borrower gets money at the lowest 
rate his credit will command ; and purchasers of bonds, on their 
part, prefer to take one or two per cent a year less interest when 
they think that the additional security obtained is worth more 
than the difference. 

The prices of old railroad bonds also furnish an interesting 
study for the careful investor. With the leases and consolidations 
which take place every year, all the railroads of the United States 
are becoming classified under a few great systems, each controlled 
by a leading corporation. The Pennsylvania Railroad and its 
leases has become famous in this country and Europe, and the 
Philadelphia & Reading, Baltimore & Ohio, Erie Railway, Michi- 
gan Central, Chicago, Burlington & Quincy, Lake Shore and Mich. 
igan Southern, Toledo, Wabash & Western, Illinois Central, Chi- 
cago & Northwestern, Milwaukee & St. Paul, Central Pacific and 
some other companies, all lease or control a great number of 
smaller roads and branches, aggregating an enormous mileage ; 
and each forming by itself an immense railroad system. All obli- 
gations are usually assumed by the controlling corporations 
either in the shape of an absolute guaranty of the bonds, or by 
an annual rental sufficient to pay the interest and a sinking fand 
for the principal, so that the credit of the metropolitan company 
is added to the security furnished by mortgage on each particular 
section of road. Under these circumstances it becomes interesting 

to notice the lowest prices at which any of the bonds under the 
protection of these great companies are selling, regarding them 
entirely apart from the subject of their mortgage security. We 
find the fourth mortgage bonds of the Cleveland & Pittsburg 
Railroad, under perpetual lease to the Pennsylvania Railroad, are 
worth 87 ; the fifth mortgages of the Erie Railway 93; the Cleve. 
land, Painesville & Ashtabula road (a section of the Lake Shore 


and Michigan Southern road) new bonds are quoted at 944; the 
first mortgages of the St. Louia division of the Toledo, Wabash and 
Western road, known as the Decatur and East St. Louis, sell at 
92; the Toledo, Wabash and Western equipment bonds at 86; 
Chicago and Northwestern consolidated mortgage bonds at 954; 
Milwaukee and St. Paul (lowa division) bonds at 894. These are 
all 7 per cent currency bonds. We believe that the highest 


St. Louis, Kansas City and Northern Railroad (For. 
merly North Missouri).—An application has been made to the 
Committee on the Stock List of the New York Stock Exchange by 
the St. Louis, Kansas City and Northern Railway Company, to 
bave their securities placed on call. ‘the following statement of 


the conlition of the company has been submitted to the Com- 
mittee : 

The official statement of “The St. Louis, Kansas City and North : 
way Company,” organized under Chapter 63 of the General Statutes of ee 
souri, 1565, and amendatory acts. - 
ROE Ta tints titis « oie ee senirvnes. ccrccncseteesetpchotdencauc. 


334 miles, 
Negotiations are now pending with a view to the leasing by this compan of 
the foliowing lines, which were heretofore operated by the North foclin’ 
Railroad Company, and are now operated by this company under temporary 
arrangements, to wit: 3 


St. Louis and St. Joseph Railroad............ 2... Pe eS _. 
St. Louis, Council Bluffs and Omaha Railroad ........ ie wig ween. ncaa ty 
St. Lonis and Cedar Rapids Mailroad....... ..........0. 6. cece. igi 
Boone County and Jefferson City Railroad........ rite: ObNeehbe ee my) 


The sale of the North Missouri Railroad took place at St. Louis on the 26th 
day of August, 1871, under the provisions of the second mortgage issued by 
that company, and was purchased by parties from whose han.Js it passed into 
the posgession of this company. 

First mortgage seven per ce:.t. bonds, thirty years torun. In- 
terest payable Janury and July in New York City ..... .... . 
Capital tock, common, 120,000 shares at $100 each. . $12,000,000 99 
Capiial stock, preferred, 120,000 shares at $100 each. 12 000,000 00 
24,000,000 00 


ie Rata eens MSGS RE AAUORN Or, O CaR NN pe ema SS HE OR $30,000,000 09 
The capital stock represents a value acquired by this company, and which 
was represented when owned by the North Missouri Railroad Company by 
$4,000,000, 2d mortgage 7 per cent. bonds. 
$5,000,000 3d ree yy 7 os 
$8,300,000 of stock of $100 per share. 
&2,500,000 of floating debt. ; 
$4,500.000 lien held by the State of Missouri, and purchased by the North 
Missouri Railroad Company. 
By the foreclosure of the second mortgage and sale under it, the property 
was discharged from all claims subsequent to the first mortgage of $6,000,K0. 


The Floating Debt of the North Missouri Railroad Company, amounting to 
about $2,500,000, is held by this Company. The $4,000,000 second mortyaye 
bonds have been provided for by the proceeds of sale of the road, and all, ex- 
cept 83 bonds, have been presented to the Trustees and paid pro rat:. The 
tthird mortgage bonds consisting of $5,000.000, except 40 bonds, are held by 

his Company. This Company holds also the State Lien of $4,500,000, which 

with interest amounts to about $7,000,090. This Company holds also 65,009 
shares of the 76,000 shares, issued by the Nozth Missouri Railroad Company, 
seven thousand shares having been forfeited by the counties subscribing for 
same. 

By an agreement the owners of the common stock of this Company have 
placed the same in the hands of four trustees, for the purpose of enabling 
said irustees to enforce the provisions of acontract relating to tie interchange 
of traffic, which has been entered into, by and between the Pennsylvania Com- 
pany, the Chicago, Alton at St. Louis Company, the Kansas Pacific Railway 
Company, and this Company, this trust is intended to be perpetual. 

Funds have been provided with which to add to the equipments of the line, 
to provide machine and car mene, depots, etc., and to put the property in first 
class condition, which will enable the Company to devote all its net earnings, 
first, to the payments of the interest on the first mortgage bonds; second, to 
the payment of dividends on the preferred stock, not to exceed ten per cent. 
per annum, when the,common stock shall receive all surplue up to, and exciud- 
ing ten per cent.,and shall then share with the preferred stock in all g ins 
over and above ten per cent on each class of stock. 

The floating debt of this Company, Apri! 12, 1872, was........... $203,826 91 
Cash in hand of the treasurer same date... ...... ...........2... 120,781 25 
Gress earning of the Company from Aug. 26, 1871, to Apl 1, 1872 an . 


$6,000,000 00 


Net earnings for same perid....................+..-+- nes veeusees 272,292 2 
Gross earnings of the road from Aug. 26, 1870, to April 1, 1871... 1,588,523 32 
TEE GRU BOC GUENO HIN iss ho scce 06. cwvcsccccushewess+ cos 133,528 28 


Ofticers.—President, T. B. Blackstone; Secretary, James F. How ; Treas- 
urer, Charles Taussig ; General Superintendent, Wm. R. Arthur. 


Louisville, New Albany and St. Louis Railroad Con- 
solidation.—a meeting of the directors of the Louisville, New 
Albany and St. Louis Air Line Railway, and the directors of the 
St. Louis, Mount Carmel and New Albany Railroad, the latter 
road connecting with the former at Mount Carmel, and running 
to Mount Vernon, IIl., was held in New Albany, Ind., May 1. The 
Illinois road was merged into the Indiana Company, and con- 
trolled by twenty directors—seven from Illinois, nine from In- 
diana, and four from Louisville. The capital stock under the new 
arrangement is $3,000,000. 


Loan for the Milwaukee and St, Paul.—Subscriptions have 
been opened in the London money market for £800,000 seven per 
cent. first mortgage bonds of the Miiwaukee and St. Paul Railway 
Company at the price of 93 (or 90 1-16 reckoning allowances) a 
instalments extending to the Ist of August. The Milwaukee ane 
St. Paul Railway Company possess 1,018 miles of road, and the 
present issue is for the purchase of the St. Paul and Chicago line 
of 103 miles. 


The Georgia State Bonds.—The committee of the Georgia 
Legislature in New York examined and registered nearly $10,- 
000,000 in Georgia State and railroad bonds, all of which were 
held in New York and vicinity, and sworn testimony taken before 
the American consuls in Europe was received from the foreign 
holders of $4,000,000 in bonds. This makes a total pogieieine 
of about $14,000,000 of bonds, the chief part of which, it 1s 8°14, 
have been legally issued and negotiated. 


— Satisfactory arrangements have been concluded between the 
Vermont Central and the Norwich and Worcester Railroad vow 
panies, by which the use of the northern road between Norwic 
and New London is allowed the latter at a regular monthly rate. 
The New York boats will continue to stop at New London. 


—In the matter of the foreclosure of a mortgage on a judguee 
against the Boston, Hartford and Erie Ferry Extension ge 
Company, the Newburg and Fishkill Ferry, together wit 





priced railroad bond sold at our Stock Board at the present time, 
is the New York Central 6 pet cent currency of 1887, quoted at 
944@95. 


Denning’s Point property and the dock property at Newburg, were 
sold oh oleae. sale yesterday to Homer Ramsdell of Newburg 
| for $125,000. 
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EARNINGS. 
1871. 1870. 
as as dnd cle cceeedscccccesse «scccecs S/n 
ee eek cede ves Ceaceqseees wanes 3,949,873 4,153,512 
eR acces ls tke a euhe vce arene seuasene 285,460 2, 
a . waveime ine a 169,983 142,190 
a, ee Le Ueuibke ab. 666s aan eked 4 40,686 47,657 
ee wane Maen 56. 
From sixty per cent. earnings J. & F. R.R............ 150,711 77,542 
Sc ccccneseeees o@ soceeece 49,905 39,790 
Total earnings............... pitts ccénnd sadeuadennte $14,797,975 $13,457,510 
EXPUNSES. 
SSE ETAL LL ITP OED $9,433,295 $7,936 997 
Taxes—State, County and Town....... ... .......-.+. 244,358 335,227 
a an aaa taebed 2,152 96 596 
Total operating expenses and taxes............... $9,779,806 $8,368,821 
ER Seat? DRIES, a a eo $5,018,168 $5,088,719 
Per centage operating expenses and iaxes................ 187i—6 1870-62.2 
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Lake Shore and Michigan Southern Railway.— ANNUAL 
REPORT FOR 1871.—The report opens with a brief history of the 
ccessive consolidations by which the present company was 
‘o ows the main line between Buffalo and Chicago to 


and sh 
ae es. The Company owns branches as follows: 

i Jamestown, Pa......... Pee reer oe we eces cess a miles. 
aang vie Sandusky, to Milbury, (Junction with Main Line). 743¢ miles. 
raed Ohio. to Elkhart, Indiana, (Air Line,).....00. se eeee eee 133 miles. 

drian, Michigan, to Jackson, Michigan.......0+--++eeeeesseeeeees 46 miles. 
Adrian’ Michigan, to Monroe, Michigan............+++-++-++e0 5+ 33 = miles. 
, 


The followirg Roads are under separate organizations, but the 
capital stock tl.ereof is owned wholly by ae rq we , 
ai —extending from Toledo, 

7 Detroit, Montes to ag ao Detroit, is the State of 

Michigan....------- se see tosses ssa: eokessarekss-sabhes sa en cake ate 
4 my eeaaen. pig pale ag ee ag ae “e ivente .. 37 miles. 

The following Roads are operated by this Company under leases : 
- : li ilroad—extending from James- 
The Jamestowe via. (where it connects with the Ashtabula : 

Branch,) to Oil City, Pennsylvania..........---+cee eee rce ceeee eens 51 miles. 

This Company has a large proprietary interest in this Road, and 
operates it under a lease of 60 per cent. of the earnings. 

, 2 Grand Rapids Railroad—extendin 
ye B penance, Aernlgan, tO Grand anids, MRIGRIGAN......000.. 58 miles. 

The terms of this lease are, the payment of interest on bonds 
and stock amounting to $103,800 per annum. 

Thit portion of our main line, from Toledo, Ohio, to Adrian, 
Michigan, thirty-three miles, was acquired by a perpetual lease 
from the Erie and Kalamazoo Railroad Company, by the terms of 
which this Company pays the sum of $30,000 per annum. The 
whole pumber of miles of railroad owned and |: ased by this Com- 
pany is 1,074. The company also has 92 miles of double track 
between Buffalo and Toledo, and 259 miles of side tracks. 

The report then refers to the stock and bonds of the Company. 
the details in regard to which are presented more fully in the 
monthly tables of THE CHRONICLE than in the report. The total 
debt is $24,909,000, and the annual interest charge is $1,743,630. 
Of the new consolidated monigage for $25,000,000, enough will be 
reserved to extinguish the old debt. On the new scrip of 1871, 
13} per cent. is yet unpaid. When this is called for and paid the 
stock will be as follows: 


65 miles. 


Common stock ........... i it te ed ee Coe aki db ad owl $49,466,500 
TE OO.) GOO... cccctccs ccwsene ccccceseoscoess 533,500 
gad 600.608 OE ee eee et ee $50,000,0u0 


A elaim is Leiuy preferred by holders of a portion of the guar- 
anteed stock for divideu’s from 1857 to 1863, when the regular 
payment of dividends «:s commenced, Which claim is contro 
verted. The claim for back dividends has been released on three 
thousand five hundred and six shares, leaving one thousand eight 
hundred and twenty-nine shares unassented, 


EARNINGS AND EXPENSES. 














The earnings from freight, compared with 1870, show an in- 

crease of $1,492,691 12, or seventeen and one-fourth per cent.; but 
we moved an increased tonnage of twenty-six and one-half per 
cent., or seven hundred and seventy-nine thousand six hundred 
and fifty one tons. 
_ During the last six months of 1871 a ruinous competiton ex- 
isted on westward-bound freights between the Trunk Lines, (the 
Pennsylvania Railroad, the Erie Railway, and the New York 
Central and Hudson River Railroad,) in the course of which the 
prices of freight transportation were reduced to a point almost 
without precedent. 

It may be wel! in this connection to state that, while we moved 
4D Increased westward-bound tonnage of twenty-nine per cent., 
(equal to two hundred and seventy thousand and ninety-five tons, 
and equivalent to twenty-seven thousand car loads, or one thou- 
fand entire freight trains,) in 1871 over 1870, the gross carnings 
therefrom exhibit a decrease of S60 5623 90 | 

Or eastward-bound freights on this road the rates were main. 
tained in 1871 at the figures of 1870. 

€ carried an increased tonnage in 1871 over 1870 of five hun- 
dredand nine thousand five hundred and fifty-six tons, being 
twenty-five and one-half per cent., and we received an increased 
fern g from that source of $1,529,566 19, being twenty-seven and 
oue-h lf per cent. ; 

he average rate per ton per mile on all freight carried was: 





Tn 187] 
I a -.e- Cents... 1.39 
RS REE ae Se RR Rear Cents.. 1 50 
a emavibios oh «sacle a anges ae se 


cent. upon our capital stock in 1871. This $&00,000, being a loss 
of net earnings, carried the per centage of operating expenses 
from sixty-three to sixty-six per cent. : 


We congratulate the stockholders upon the fact that reasonable 
rates are now being maintained on westward bound freights, and 
that our earnings for the months of January, February and 
March, 1872, show an increase of gross receipts of $635,000. 

Our passenger traffic for 1871 as compared with 1870 shows a 
diminution of $203,638 28. This diminution is about equal on 
local and through business. The rates for passenger transporta- 
tion have been maintained, but the movi ment of passengers has 
been diminished, and the fact is believed to be the same as to all 
the great railroad lines of the country. 

This diminution of passenger earnings, there being none in the 
expense of train service, further explains the increased per cent- 
age of operating expenses in 1871 over 1870. 

The earnings from other scurces than freight and passenger 
transpertation show an increase in 1871 over 1870 of $51,381 37. 

CONSRUCTION DURING 18:1. 

Great progress was made in 1871 in the work of constructing 
the double track between Buffalo and Toledo. The revonstruction 
of the Northern Division of the late Cleveland and Toledo Railroad 
(from Elyria, Ohio, to the junction with the Main Line at Mill- 
bury, near Toledo, via the City of Sandusky,) has also been vig- 
orously prosecuted. 

On the first of January, 1872, we had in operation ninety-two 
miles of doubdle track, exclusive of the Northern lDivision. Fo 
account of this construction there was expended in 1871 the sum? 
of $828,519 19. It is expected that the entire donble track be 
tween Buffalo and Toledo will be fully completed in 1872. 


STEEL RAILS. 


It is the policy of the Con pany, as far as practicable, as rapidly 
as the track requires renewal, to substitute steel rails on those 
portions of the road carrying a heavy traffic. Four thousand tons 
of steel rail were used in repairs of track in 1871. 

We have now in operation eighty miles of track laid with steel 
rail, and have contracted for the purchase of a sufficient amount 
of steel] rail to lay two hurdred miles in addition in 1872. 

The steel rail used in repairs in 1871 has been charged to oper- 
ating expenses, and las contrivuted to their increased per centage. 


CHICAGO FIRE. 

Aside from that class of losses which cannot be conveniently 
specified, we estimate our actual and ascertained pecuniary loss 
directly resulting from the Chicago fire at $325,000. 

The plans for the reconstruction of the Passenger Depot have 
been completed and the work will be immediately com menced. 
The foundations, filling. sewerage, &c., of the depot are unharmed. 
It is believed that the Depot building can be repiaced in better 
state than before for about $350,000. The Chicago, Rock Island 
and Pacific Railroad Company contribute one half of the cost of 
this reconstruction. 

RESOURCES OF THE YEAR. 


i I a nt tdi nade $5,018,168 | Surplus for the year......... $1 30,95 
Deduct— To this surplus add— 
Interest on Funded Debt... 1,814,267! Proceeds sale new bonds 
Interest on Floating Debt.. 11,441 I oo iin cman disiie 3,857,610 
Rental Erie&KalamazooRR 20,000 | First and second installm’ ts 
Rental Kalamazoo, A.& G'd WNW OOOO d . dcantncccdecs 2,537,830 
i edecceesheneas 103,800 | Increase floating debt (table 
Dividends—Guaranteed stk below)....... EE : ,579 
10 per cent..... 53 350 | Sale sundry assets....... .. 8,472 
Common stock, 8 percent 2,757,320 opnieastinhteininaiins 
1st and 2d installm’'ts scrip 45,177 $6,474,493 
Government tax on divid’s. 71,858 —_—_—_— 
———— —— Total to be accounted for. $6,605,447 
$4,887,214 


Floa’ing Debt (referred to above.) 
Dec. 31, °71. Dee.31,’70. 
$76,980 





December liabilities, payable in January....... ..... $1,451 101 , 
POSURE GE WOUTEOET 1, TOUR... cccccce ccccccceseces 1,450,512 1,402,855 
. . FF area Ee ugeseed> ndkogeaaubesih 36,508 sine 
Bills payable............ emt hh cibke on cbebdhgeseds eee cath 602,460 845,451 
Unclaimed coupons and dividends .................-. 15,186 29,968 
Due Commissioners Sinking Fund..... .............. 51,201 35,328 
Due James H; Banker, Treasurer............. .c.eee - sees 245,805 

TE acnckey ctcesene se bape ae. meeebeeneenaene . $3,606,970 $3,536,390 
eo . cian thsedesbserehsareoebsnates ans 70,579 


DISPOSITION OF RESOURCES. 


Construct on, viz.: Buffalo, Corry & Pitts. RR. 20,72 
Ashtabula Branch. .. .. $573.097 | Grand Rapids& Newaygo RR 15,335 





Northern (Sand’ky) Division 632,734 | Jamestown & Franklin RR.. 113,976 
Second Track..........-.--- 828,319 vislanieaiiliniinles 
Bridge Masonry...........--- 651.833 $467,518 
New Side Tracks— 23 miles.. 233,795 Moacellaneous. 
New Buildings ..... ..... 269,387) Pacific Hotel, Chicago....... ,500 
Real Estate purchased...... 63,001 | Merchants’ Dispatch Stock.. 50,000 
Other construction items.... 91,215 | Det.,.M. & Tol. RR. Stock— 
os DR veden ssdcease Oe 1,000 
$5,343,383 | Back Div. Guar. Stock...... 3,000 
Equipment. P. H. Watson- Sundry ad- 





Eogines—44 pur.. 3 built... $480,414 vances for right of way ... 20,767 
Cars . 679 pur , 472 built.... 754,747 —oenmmmanp 


Westinghouse Air Brake.... 66,240 $162,267 
$1,301 402 | Total disbursed.... . $5,274,572 
Advane s to Connecting Lines. | Balance is en hand, in in- 
North. Cen. RR. (“Mich.)... $212,466 | crea-e of sundry assets as 
Dunkirk, w. & Pitts. RR.— . per table bel. w*........-. 1,330,875 
RN. dat dew adhe Shhene. 30, <——aeneneeinaint 
Do.—Purchase their 1st mort | We have thus, accounted for.$6,605,447 
bonds (350,000)..........-- 45,000 


F oxtin7 Asset; (referred to above.) 





— fraction of eleven one-hundredths of one cent per ton per 
ue caused a diminished earning of $800,000, or over two per ) 


Dec. 31, 1871. Dec. 31, 1870. 
i tite aid tie didn og ae RR ea neh eel $1 pony $87,677 
Uncollected earnings, &C....--++ «-.+.. sc acu ante 616, 2a8 i, 
CM, GR cn cus 00 wrctacerenses sav ess 2,207,738 1,940,071 
Billa receivable.......... 062 ceccecee cocer es eces 37, 61 31,648 
Do. (LOCK WOOG)........ cece ees cee eetecreccees oe 322,CCO0 __ 400,000 
iis codidven shhts see em Gees a+ +6 $4,606,526 $3,275,651 
DOE, cans aces 66 ¢0dbeseectcess ..-- 1,330,875 
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RAILROADS 








; OF PENNSYLVANIA. 

The anoual railroad report of the Auditor General of the State of Pennsylvania, Hon. J. F, Hartranft, has 
published, and we present below an abstract of all the important points of information in regard to each road. 
report is one of the most valuable issued, and gives much important information ; particularly as the public 
rely upon these returns, made once a year to the State authorities, for all the information that is to be ob 
many of these companies. The report for the previous year was published in Tug Curonicie of May 20, 18 
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and Newport and Cape Cod Roads as authorized by the recent act 
of the Legislature, on a basis of twenty-three shares of Cape Cod 
to seventeen of Old Colony. The stockholders also voted to 


the important railroad lines in North Carolina, a 





the control of all the connecting lines both north and NC 
that State. The Western road extends from Salisbury, \. ©» 


71, 
Total am’nt Total am’nt Theam‘nt Costof Length of Total Total Rate 
now paidin now of nowof roadand main  Passen- ; receipts operating cent ee 
Name of Company. of capital funded floating equip- line of er Freight from all — = annum of 
stock. debt. debt. ment. road laid. receipts. receipts. sources. penses, dividend 
fF ae ee $579,081 $1,054,287 en eae ee a ee hp ea re 
256, $3,961,000 502,437 §,747,216 132 $427,301 $1,275,979 $1.731,012 $946,862 
29,598,695 29,999,900 (1) .. 6... 0 wee eee 387°50 869,893 3,180,282 4,213,936 3.510861 
550,000 460,900 =... nee 1,050,000 51°19 eteecese  ceereces = eenaeae, ; Ow 
1,000,000 RR ccdidate: “. den dans 16 6,982 33,388 40,371 107,258 +43 
ane SiS Hay “nes “iiio “Wada “tit fg 
NM, 9). eeeeeeee * - t, ; st £4.32 °% cont, 
2,286. a a ES ee er ee ._ 
428,717 700,000 463,673 1,532,058 43°20 82,754 159,635 219.442 202621 —*” 
426,900 ae Regent 742,156 = 5,087 105,197 128,032 65.498 6 
3,359,500 1,740,350 ........ 5.126.500 94 73,570 559,792 651,328 440,573 47 
635,355 "000 AG ee MOD eas occ eese > eidaaes” “haven 
180,400 OS aaa 365,400 Sn ined “ale”! Whew pneas Seegebiie ¢ 0 pfbookes in 
et a d6 bo cdce cess cous cosecs cece 871,900 5C0,000 472,500 1,371,900 BRP ..Sedeeons - evecsews ~ sesdsoos | 000 00g tae 
Chestnut Hill............ padieh ei cededuncetee  sciatuae | Sevhasee 20,65 ee a se Oe a ae i eS Le 12 
Cleveland & Pittsburg... ........... tedonsoe 7,867,950 3,859,500 ........ 11,518,594 167 601,023 2,375,403 3,080,647 1,490,059 ; 
Colebrookdale. .........-...cssccccccescceses 47,165 584,700 56,377 602, lade’ Sebo peed dags  Gabkineek 008: seen? epee: 
Colurbia & Port Deposit.... ............. 203,172 160,000 195,409 558,581  <~ “pepeuneess’ i -embleinnad OP: dle bebied 60 ered oa 
Connecting.......... bis sedonons ney tinkeenie 1,278,300 996,000 ... .... 2.278.300 an: .:-vekeheee .; neabhake ° . depeeee beacons 6 
tints te nade nnits odie Chub éponbseebad> nn | <hk secs.) etageoee 394,724 oat” waskhene 79,315 79,315 30.581 16 
Cumberland Valley ... ............ ‘onerous - 1,326,650 852,300 ........ 583,444 73 190,110 (3) 352,017 567,639 236,815 8 
“Danville Hazleton & Wilkesbarre........... 584.235 1,400,000 154, (2)1,055.600 45 6.98% . 28,53 | Bepryonrs 
Delaware, Lackawanna & Western........... 18,858,850 2,744,000 4,319,917 14,314,981 115 216,378 3,095,572 3,351,484 1.670.548 ... .._ 
Dankirk, Warren & Pittsburg............... 1,075,000 1,190,000 55. 2,320,000 54°80 3,255 © 3,146 6, ae 
Ea-t Brandywine & Waynesburg............ 89,800 175,000 2,000 DD GEM © sudscees- “Seeseese  ccccoses , secesess  “gaae 
SE Eas ce <oneee occse - 0000 teccccesoses tt seekers pee ees 391,603 DS aaa Mae< < eee ao | <2 addateeeec. eeocen 6 
i ccccnae cess cebocehébocbese 1,309,200 GEBOD sc. cco cece ,484,290 as Geskeaie. Séehades Shed. 4abatnes 6 
ED nnn. case coceeeeces . 42.000 80,000 = aaaeesee 122,000 11 Se aaa i bee cd2ne  eesedan ?. eee 
Eimira & Williamsport...... .............. 1,000,000 1,620,000 ....... 2,620,000 78 130,941 383,886 541,297 481.608 $7, § 
ihc eickbiveds dobinedwdneuectoones 86,536,910 26,398,800 ........ 106,904,362 459 3,247,667 12,739,431 17,168,005 12,679,886 |... ... 
i a cies uetbeseeebooens “cove 1,099,450 3,177,000 ........ et eek: 1) aang! dee "” 
OUR CUED «000 oo ccccee cc ccccccccece- coe BQS.BO5 cece ees severe 130,000 SW  Casedess | wesoeves Scns o6eecean +$3 90 
Frankford & Holmesburg................+++. 100,000 a ee 159,427 4°15 a uspwes 10,620 10,620 3 
I o tnnciceiis .b6 bbe ebeeccnceecs De “Cedeseas | sevvcses 260,000 12°20 18,576 39,414 76,385 43,808 10 
Harrisb’g, Portsmouth, Mt. Joy & Lancaster 1,182,550 DD :sccugund . + tepiecelines eieiet:: = xohiiiaieaaiion” ~ Tylaeii cag: Sill aid gaa 7 
Huntingdon & Broad Top Mountsin...... . 870.950 2,157,025 ........ 2,792,475 44 31,732 251,029 378,688 | ere 
ii itti cheeks eeke 6bebccke cc cece ocoe 400,000 EE 268, — ee ero 34,291 34,291 eee 
Jamestown & Franklin......... EE ae 604,777 996 000 927,322 2,463,074 51 56,849 189,865 FF Oe ee es 
i ctinhindamlionienestenhdddycbebe ones 2,095,700 2,300,000 ... .... 4. 395,700 a. “Waniiens~  ecdeuses. © aecksése | aacnmie eee 
Di ibnditihie.. bead bik eonsdemeobes eco’ 185,250 ee = eas veces 898,324 4°62 14,555 104,885 127,843 GRATE © © coveces: 
Lackawanna & Bloemsburg................. 1,335,000 2,250,000 202,270 3,959,678 80 162,234 699,689 874,410 W506 . ... 
Lake Shore & Michigan Southern........... 34,938, 26,433,000 3,496,815 58,778,87 541 3,949,873 10,151,352 14,797,975 9,435,431 § 8, {10 
diana tiataen tneeh bes ebneuiet 285,0 255,000 cat» 633,170 nt “stmienhe’ : auveenes Wee >’ weeseaae 7 
Lehigh & Lackawanna.......... Sie chuennvess 375,100 ee 675,100 a ee > ee ym re er 
rF ae od deer beens 18,158,600 9,219,000 645,142 19,230,730 101 465,056 4,825,667 5,290,724 3,462,029 10 
ale, ov cane ceacdéece coos 100,000 29,666 1,8 100, 3 Eee eS Ce 47,254 55,44 29.536 10 
ck cme eth pees enehunsh = scsensone 34,850 40,000 115,616 9°50 2,099 6,845 10,535 OWS (saci. 
Little Schuylkill Navigation and............ 2,646,100  §«—. waneeues 1,416,187 DS salekdes ~hebtmetan. “e¢ebane *) weak 7 
edn ain -66h06000 06066 00 000s ose a § <eh bese  esesdnes ‘haan jae? eeienche” teaeians > tieidiemm iy ~ > ealaien 10 
iffin and Centre County....... ........... 65,526 RED. esvesece 247,015 a” bags eess .- erevuens Sioneces . Sebdeten’? aan 
Mill Creek & Mine Hill Navigation and.. .. Dn --. seewbase::. « exteaned 323,575 ae sacceehe MSevdevet” MskatGic >- Geaveeat 10 
Mine Hill & Schuylkill Haven............... De  snseeee  “setegwed SE aii soaked i Bien OF a ide: eee is 1% 
ENG od Hebadss cone cosdéscbocccces nt  ~eeeesess  bebeaket 259 5 Sage wea“ eeiseeke- “ghe esas" ennmpeahe 7 
Mount Carbon & Port Carbon............... ne Pesctece > wosadece 282,815 tt -caisedee: Jeagemese " easkaae ° Gann 12 
Mount Pleasant & Broad Ford............... | zee 43,173 154,323 ne ekiecsdy ‘ceuteeas  ababesad seabents: > eaeeane 
SSIES I 52.000 SeEED - coccnace _... pageenee aa bteacss  "  Kbdadene sae eee, ee 
Wesquehoning Valley.................sss0cee | Lee ee: ee 1,152,968 ar o eaibeiee .° “takeears ncuneee eee 
New Castle & Beaver Valley..... cinetvbe guee 605,000 88,300 2,000 731. ET: \Sbatadee.°:. ahkenn:. a een cial 11 
i idpeidviientsbbedbddectsictes ov ccs cece an” ~ sestedes 10,778 22,657 nt. ‘tintin peed ames ait ieee? -. dae oni aatbacet 
tt i vdcenenecsdbsctesooeconcore 5,601,700 7,718,602 218,725 14,534,464 138 588,104 2,065,085 2,976,046 1,965,150 6 
North Pennsylvania......... ... ee eanties .302, 943, 25,538 7,981, 55°60 426,228 688,512 1,178,200 655,218 5 
Oil Creek & Allegheny River................ 4,259,450 3,180.000 ....... 8,344.717 95 317,095 1,326,934 1,675,008 883,315 TK 
PUNE MOUNTED. cece cccccccccccece. pepewees oD — succases _deeeoacs RN EC RAT ae Sf he oh gl vies. Oakes ..emmmenens: ae 
Pennsylvania............ pnen pssbEbke ceveecce 41,339,475 28,443,340 2,348,203 34,610,160  354°90 3,875,656 14,052,304 18,719,836 11,823,433 10 
EM ncivcstbeeeeciés sevccescess ,000, 542,500 425,000 2,000, i. ccveuesess.. hetavdes . “aaeeabak: eeeneeea 20 
Pennsylvania & Delaware................... 132,412 700,000 100,000 231, Tee ee ee aan”. pallens | ? ot ae 
Pennsylvania & New York Canaland.. .... 3,061,700 000, 415,007 5,231,883  104°30 162,786 1,097,986 1,271,225 937,721. eee 
BENDER. 000000000000 s0c- cece ccccenccece —_ 37, 619, 100 402,660 989,404 PE) ghtineds: | sake enn” wae tee ree ee 
Philadelphia & Baltimore Central.... ....... 220,606 1,500,000 90,288 1,981,592 46 124,448 138,752 271,205 IDTDA ss .cvcce - 
Philadelphia & Erie...............0-.002000. 8,450,000 14,000,000 149,362 20,799,470 287° 60 607,878 2,800,358 8,542,263 3.542.265 = ...ceeee 
Philadelphia & Reading............ cehewaine 31,566,575 21,936,483 ....... - 88,677,075 260 1,641,394 10,593,935 12,562,843 5,369,995 10 
Philadelphia. Germantown & Norristown... 2,231.900  ..... 2, eee eee 1,514,800 17 71,099 79,058  (4)408,798 82,476 9 
Philadelphia & Trenton................ ,eose . eee Ey se 1,545,950 26°60 1,084,403 175,572 1,308.48 910,708 8 
Philadelphia, Wilmington & Baltimore...... 10,997,900 1,745,000 23,¢ 11,001,030 95°31 1,532,820 964,924 2,678,865 1,692,598 8 
Dt Mii sckonse bégbeoceusecsce + ce 90 855 330,300 112,712 468,478 a setvdhos gue gate |. Saththes . aheeeee 751 ere 
Pitteburg, Cincinnati & St. Louis........... 5,424,350 10,004,140 3,470,121 18.025,618 193 T713,177 2,319,207 3,234,148 2,365,434 ......-. 
Pitteburg & ConnelJeville....... ............ 1,959,976 5,500,000 1,960,775 7,951,446 145 263.7 176,936 964.989 tar 
pare, Fees Wayne & Chicago..... sueainedi 19,714,285 13,643,000 17,229 25,475,572 468°30 2,453,164 5,578,568 8,487,822 4,356,534 7 
NUTS. cdastelenehe sevecsccre secs iad sp 100,000 8,247 00,000 7 479 10,939 14,157 17,289 ee eeeees 
ittsburg, Virginia & Charleston............ 277,188 wore co 000 sees BOBS were ccc c cee «= vnce cee «so verccce — seovesere 
(AR ane eR RS a a 12,050 100,000 174,495 274.495 eee ae get e  me OEE ee MT 
Reading & Columbia............ Se as a alate 507,268 1,000.000 1,033.742 2,260,739 55,788 178,305 237,346 152.204 nee vee 
Schuylkill & Susquehanna................... 1,269,150 97,000 46,089 1,283,490 5 38,999 226,504 269,533 195,937 = aeereees 
Schuylkill Valley Navigation and............ EE tetra. a ina aad 576,840 Re Se es Ph ages Ply ae anoles. ae 
Shamokin Valley & Pottsville........ ...... 869,450 ED  udiatiewod 569,450 22,078 300,975 334.066 201,995 6 
Shenango & Allegheny...................... 159,925 eee 797, 10,886 38,608 51,207 20,178 wee eenee 
Somerset & Mineral Point................... .290 50,000 15,000 (2)130,000 . ; titemened ee ale’ “7tiewbes>...) ses eae eee 
Southern Pennsylvania Iron and............ 774,800 713,000 199,441 ae: wteeeebe”- eeteeese ." necasces Svoehene): im eeneeee 
i cciasescabecssesee coccccese ee nt semetese: J euabbiies| '.!. t canes Pe ';> ddebekhe.  ekitvckoc”)) sebetiee” See 6 
srs sunedsecvecnnssseesonseese 2,502,250 aR ean 988,902 6,986 297,615 323,682 81,053 6 
gS” ET IT aR 500,000 1,400,000... 1,900, PE Gkbteses “e0dacens > sueseene’ aguas eocccees 
Susequehanna, Gettysburg & Potomac (for- 
merly Gettysburg)... . ln ad cctultieninnzin I ci secetiartnle rae ts 181, 17 14,763 19,142 35,7 21,776 ey 
DM Ci6is isecdnibesienens= Ubi eesocore 580.900 ee. ceensecs 1,247,193 30°60 25,922 $35,645 455,949 200,150 wwereeee 
i at SO AIRTEL RIS EE <eugewa 40,417 170,417 a RI: eapnaiietgicce ent reaper N eee ' 
Tereme & ChearSelé............ 00.0.0... RR ate ete 387,153 Nee ea eee eee te we eae eee cen 
elisboro’ & Lawrenceville....... ......... RED. evngsrcs  -evnsevde 626,412 Ee Sbencsss  Hedieees  — sben'sede ow: Ae 
West Chester.... . peeper -sesees cccecconcecs \,. iC Cee oe 206,4 er ee jvciy ee | etn oene ee 
West Chester & Philadelphia.... ........... 681,650 1,197,300 ..... 1,490,437 26°30 201,390 106,788 326,127 (Rs: 
Western Pennsylvania.... ........--....s00 1,022,450 1.800, 907,813 3,730,263 57 Seg aaa eee ol aces: ean 
Wilmington & As ada tld 757,728 1,973,600 180,704 2,680,462 63°60 48,321 117,054 167,791 165,420 «.-- +e 
Di iddpwitieh poliimapsbnsnnddnns + «++++$§393,670,886 $256,726,707 $25,088,026 $520,111,669 6,062°64 $25,106,452 $87,293,501 $117,900,281 $72,212,272 Sayre 
(1) Floating debt unascertained. (2) Estimated. (3) Freight and express. (4) Includes rent of road, &€. 
+ Per share. + On preferred stock. § On common stock. | On guaranteed stock. { Serip 
Old Colony Bailroad Company.—This is the proposed name | —The Western North Carolina Railroad has been perene y 
‘ i The terms are D 
the new co ti ; the Pennsylvania Central Company. 5 are 
“ ” rporation formed by the union of the Old Colony public. This purchase gives to the Pennsylvania Company all 


nd consequently 


south of 


The State of North 








west to Old Fort, a distance of 125 miles. : he sui 
Carolina has appropriated for the building of this road the sum 
of $6,000,000. 


change the name of both companies to the above, when authority 
may be obtained from the State of Rhode Island, 
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Imports of Leading Artic 
The f : todo ge g Articles, F : : SS | 
J ; follo wing tavle, co:npiled trom Custom’ House returns : yrs the foregoing statement it will be seen tha _ 
adie " — imports of certain leading articles of commerce he th the corresponding week of last season, there is a compared At N 
4 , . 
port for the last week, since January 1, 1872, and for the 187 exports this week of 59,190 bales, while the stock €crease jn corre 
corres mnding riod in 1871: 7,270 bales ess than they were at this time a 8 to-night are dry t 
¢ quantity is given in packaces when not otherwise specified] following is our usual table showing the move year ago. The smal 
a OE TE all the ports from Sept. 1 to May 38, the late poe of cotton at Macc 
| hint | ete For Sinc6 Same do not include our telegams to-night as he ohoexsy: dates. W, pee 
' ads ° ’ n ; 

182."| 1871. oat aa — accuracy or obtain the detail necessary by wleguents insure the ever) 
yo me | piotale. Se. Sppeontt RECEIPTS |£xPOR rr SS 

OFF... ccccee : TED sI ; 
oe 1,364 —_ Rn Hardware... = ar ya PORTS. SINCE 8EPT.1, —_ pees thrad heads as Coast. od 

ats a,t 590, Lron, RR bars.. ; . O a) - -, | at | ‘Other) 
yee wesases wetness ‘Sas are sie Lead. Renee 3'523' 129 tt and 5 ‘Sil. | 1870. Britain| France| For'gn| Total ‘Ports Stock, At N 

G Piibcasees ¢ | 2 ; i231) spe ter, b na: 533,1 5 4: o> oan | on", ew Orleans eeeeecere i2 O?20:! se! . le ae > } : 

—— 413, 422) 4182 Steel a. 22.2. Wee8 SD TH7| Gates | MObMMe.........00000 “| 3a0. 0991 362032) pe-262) 118,761) 170,429; 795,752) 160,315)” Baan -" 
Salton Oe sete] 251g) Tin, boxes...... 98°61) 9391278) 209'852 | Charleston........ °°! 355'364] 820-712) egtey!  ar935] 29°289, 129,494) 140915) fo has 
Cc bags... | 15051! 29,577, 15,039 Tin slabs, lus..| 2441:8 3,014,056 1,4:2.6-4 | S8V8mmeh ............. $35,233 /£693.182 17 84) 25235) 20,400 106,279) 142°793 1; 682 ome 
Coffee, bags........| 10,920 539 6,998 Rags..... .... .| 1,588, 41,663, " 45,036 | Pexas...... 3313571258409, Laaatd! 89,053) 74.534) 287,036) 159; 14.125 e 
a gti Ramee 939,936 373,633 Sugar, hhds., tes. : 9V | New York ........... “96°630) 2192.6 95.993 525.22 411) 108.929) oe 165° Char 
Cotton, baies......) -...| 2463, 1,004 & DDIB..........-) 15,643, 150,786) 149,530 Do ccncninmanntens 17,404 12090) 22098 1,000) 058) 816,036) | 

Bark, Peruvian 529! 15.880 “i Sugar, boxes & P ® ’ orth Carolina My 33) 85°05: des core! “| co 17 404 15.643 Co 

Biea powders...) 1.275 10.18 ous roast. saeco 52.334) 623,303} $34,095 Virginia...............| 257.098} 909.065] 386i) 222.) 1777] on 47.891) 958 calli 

prepetons, tons 1,035 7.121 (TE ena gto 58i 654) oT Other ports.......... 97,693; 59,037) 17,698, 1...) 6,346, Rt; 253,168; 3.717 and 

~4 seeeeee — ° 7v . at ideas ° ee , a wt Senet Ae <) ele re WA ” | ” } Sees 

a ee 383 oy eam 2:3 L'yy3, 1,087 | Total thisyear,...../25°3,241, —....}:909,398) 161,579 300,827 171,804) 975 6: — a 

Gam, BR earners] oaee pe 3) : 519 Champag’e,bks. 8,533 65,201 62,013 | _Totel last year | ___. 19622.8:0 ape ee rot erg “aa Seana Coe BRB foe 

pepentwees 82 cal |. Benet eeemossonee: coe 456) 51,315) 66,736 | — aan 13 036 2686519) 120.776 whic 

Madder.......... si gn,|  $:5<4' Wool, bales...... 223i|  42°719| 19,078 The market the past week h et 

Vils, essential / aod 1,;:3 Arti les reported : Pp as been very quiet and } We! 

Dil live. - eo + 133 by value— most nominal. The purchases have been, with prices al- fami. 

plumes 7 Bi 1761) 11,68 Cigars............ $49,550 $637,600 $601,840 tions, for consumption, and those only in "Ss very few excep. pear 

rocel , _ Oe MOPARS... .e. 00 « . a j ¢ 218i in i 
i Goes. Bicarb....) S207 294.0)| $5.0 Fancy goods...... eines) gs'suo| gtogeg | better qualities are getting relatively scarce ree api. The tion. 
. WVU EC IBL wc cence eeesece q iD: 4q ; ; ’ 

Soda, ast... 2813 16.185 iasié Fruits, &e.- 8,928! i5:,988| 175,302 | prices for low middling and above have been more tena en uplal 
> eee a 6.846 Lemons ........ 15.115) 149.243| 170,110 whole market was down tc. on Thursday in sy y. The Ame 
Gunny cloth. .. ) agi S00 Note. ye ge By decline at Liverpool to 10id., but on the ing om wits ta bales 

ee +g A € | - 4 en eoeceeseseoe ae, oye 9.67 *) ; 
a ye. --- di) 61835] Bie Hides undressed! 19918°5 4.18838) tee Crean ccrike attees Wk eo tie Gee improved demand ey 
, &e.— ,—— = .| 189,8.5 4,182,532! 1,666,874 | and wi rivate r f , al ’ 
SD avécaenatiaeies 53,329! | ee p eports from the crop less fav ing. 

Bristles..... ar 2 4 en = ly 3,329} 858.603) 207.919 | was a shade firmera'd so closed. P P avorable, the market = 
ae) oS Ay oes. Jeaaul ™ 29,578, $33,956 270023 | tirely upon the new crop. At pr ee almost en- of th 

i rnaitdninianaiee 263) 2.274! 1.483 JET. «se eneee 59) 7,423) 42,636 . ' es, 
po Og ey 824 iss|_ Pepper seteeeeees 1,200} 271 256 i410 | 10 be a8. flicient supply of old cotton to meet mits: ~ pe tat 

aos.--- : 1,433} 2,311\Woods— = ...| 25,421) 91821 | present year. But a second deficient crop it is known “es id sa conti 
I | ons.oa8| seo ail GOTK------------ 39,963) 164,843 92.433 | More severely felt since during the past year spi pen artic 
Molasses........... Git “eas| “sxenl Ls . | 238) 17,085) 28,731 | running largel hei year spinners have been 

: | 55,831] Logwood....... 11,169| 255.575) 141.360 cad gely on their surplus stocks. For forward deli tl 
\ Mahogany...... "| 3835:| 35;se9| the same influences have been at work, and with el hens 
7 eo ‘ . ’ , er 

Receipts of Domestic _eenee for the Week and since i 5 Ogg ayn ne aeepenens one compara i fa 

- January 1. : ; lig ht. e prices last reported for future ‘a 
vee monet of domestic produce for the week and since Jan. 1, low middling) 23 3-16c. for cay, 234e. for lame “= ies 
aud e same time in 187!. have been as follows: July, 23%c. for August, 21%c. for September, and We = Oc. at 10) 
AE rE ge 7 | ) tober. The total sales of this description for the week are 73 450 Or 
coun | Fence | Some |i _This| Since | Same | bales, including free on board. For immediate delivery low 1 
= 2) bel “| week.) Jan.1. time 1 | total sales foot up this week 2,902 bales, includin prety ey my ing 
Breadsiud— ad ans) BSW100 cake, pkgs....| S70) 47.021 8,676 aged for consumption, 337 for coaaaitiien ‘and 362 ray since 
our..bbis. 026 703,977, 960,149 Peanuts, bazs..... ai ae 1453 the abov , oe ae aN. 3 
fom *- DOS 950,050 625,299 3,246,305 oreitae ene | a oe ee eldeinn etait met Se eit. Tee eee _ 

BEER. oon onde ae oye 3,733,396 | Butter, pkgs....' 10,695) 169,672) 160,446 3 av we at th 

Reve monenaed am —— one aeeee sosereonse! 5.993, 92,124) +129 sult : 

Barley, &c..| 12,953 840/912 983'923 || utmeats. .....) 6,917) 196,747; 100,405 Upland and New bee 

’ * : , - Deve i ea eae | ; ; er nD 

Beaavicea:| “isa Sets TER) Bere aR a ease Florida. | Movite, | Orleans. | Tera been 

Ee oo en 63,035 | Beef, pkgs...... 28s} 12'238) 80.715 | Ordinary....... erlb.; 19%4 ; tbe 

SR a oe ae. | Bee: | Bute | Bee — 
eee “a eee. Digan] tas) e586] 9,082 ©” snap gone sgnsanbetegeets 3G... | axa... | 2K... | Bae... Bo 
eae - | ses) ast ass 334’ Starch ............ | 2,865; 925491| 64/423 | Good Middiing..... wove! 23K%@... | 23H%G.... | UXG.... | MKG. 

Hops “oe ety 162 Hi we ) ety AS ORS vy 5 | “0 603) 8 230 ng....- ee eesseces aia CA4G.... 2456 Gynec. 24%G.... 95, a eee & Co 
aia - dame , a Su ar, s. ' | 7 ‘ . oe — } 

ae ae 69,535 L,221,845) 940,054 Tallow, ~ ah 1117) 15'631 663 Below we give the sales of spot and transit cotton and price of ~ 

MeveiStores-| 830, 41,753 (Tobacco, pkgs....| 7,633) 72,984) 73,514 Uplands at this market each day of tl ; to de 

Cr.turp bbis 22 76 \\Tobacco,hhds....| 2,lu3| 15,800) 22.471 | - y of the past week : for { 

Spirits tur cae tte) thee ee atey bole... $,303| 72,9961 61.279 SALES 

— Rly. 14,973 Wool, bales ...... | 1844) 147384) 20,695 | — —_ ni tie and 

eer "435 + a Dressed hog;, No.) eS 89,213 90,114 Exp’t Ben Spec: Tran- | i! Good , 10W | Mid- durit 

Ras cy "933! "99) | nities Ms hs p.|u an) rir. f | Total. | Ord’ry. Ord'ry. Midl’g. dling since 

(gaat 2itp an Emenee if Bina Baw 7 | hi opens tas 
CoT oe hata coe] SB I ° | ace | 594 || 19% | 22% | Bi | BN SS) 
TON. Tuesday.......:) 11..| 81 te ee 19% af OK | an Thu 
Wednesday..... aoe 5 | } = 4 > - 90: 
iio taeda _ Frrpay, P.M, May 10,1872, | Thuredayes 2) 2.0)) 183) an) S| ag 2 | BK | Bs 
Ps. 3 pecial telegrams received by us to-night from the eae SI] g64 | 276 | 190} = #30 || 19% «| 2 | 23 | 4, 
thern ports, we are in possession of the returns showi th Total Ve ee 6 me” S| eepnenenee st BUORODA 052/350 1872 
receipts, exports, &c., of cotton for the week ending thi bg Ae | — -o+) 2,203 | 337 | 362 ' 2,902 | ERE TPO we 1871. 
? is evenin ; , 
May 10. ' From the figures thus obtained it appears that mr! ‘ For forward delivery the sales (including ~— free on board, 
total receipts for th d ; be A . ave reached during the week 73,450 bales (all ] iddli Fr 
18 P e seven days have reached 17,219 bales against | the basis of | iddli “ a eh ee ee ear | 
Gaselen, oes 26,512 bales the previous week, and 38,931 | gales and wth middling), and the following is a stelement of Be Brita 
bales three weeks since, making the total i ince “e af 
, maki 2 receipts since the first of For May. bales ales ' 
September, 1871, 2,609,460 va.es against 3,569,659 bales for the sam bales. y org. | 4,000.....00. Sac | 200. 98 15-16 | a") ie ~— 
riod of 1870-71, showing a decr ; € | 100 dl. 8th.22 13-36 | 2,100 39-16) W000. i lew = 7 
of 1.089.199 bal , g a decrease since September 1 this year | , 10) del. 6ih...22% en emi ~* | ~ ototal Octob'r recei 
oe es. The details of the receipts for this week (as per 11D 5 nico Baie | 440.040 on. e3'11-16 | 2,406 total August.| : G 
graph) and the corresponding week of 1871 are as follows: 200 8. ....22 15-1§/ gala oe | For Septemh | es Nore hal 
2.700... soe 22 15, 6 | 40,350 total June. WO 1116! 200i. n-negs.19% re 
RECEIPTS RECEIPTS | Beso. B..-..» 3 call 1,100... .20++; ortt'4 ie. eee 29 96 ports 
Bec’d this week i a . i 100 hy i 93, 1-16 9 1M e y. 93: r* Perry yy al lo- i6 200 000008? 19 19- gave 
1872. | 1871. ||Ree’d this week at— 1872. 1871. BD bo -500--089404 OED... cee 81-16 | 2,900.00. eh tee “ag creat 
109 not. after a ae oo geppeae : > At rom 
: { Se Ps 23% , re 221-16; 2,400 total Novem. 
ow Oricens nana bales) 5,937 | 19,23) | Florida Se OS ee ee es a at seteeee O35¢ EO ooo 00 cone ae seeeesesoers 226 -_ 
eee genie sero] Totes | 8500 lV ie * Caroline iam os7| sie | .600.........28 3-16) 800°... 18 es | “6,100 total Sept’r oH 38 pes ee 
evannal sie i ge 23135 4615 PRs ccscccssccccoconece dade 288; _ we » henge es + en 23% tin , ‘ c 40... peat 19 sg 
Tennessee, &c.... | , | 6.266 | Total receipts.......... 1,219 46,849 | 11,309 total May ee corte. | rit ad 
— eMC. 200.22-0- 2471 5.194 Decrease this year....! 29.630 .... : For August 30 eg 5’ i5-i6 SES. =. sone bag 
exports for the week endi , Se ee Ee ENP, gg a BPP — wcatateaty “ph Pmomr zeae an 
17 430 nm gota ending this evening reach a total of AD ee i ie Beene $3016] 300......... 59° -16 | 1,600 total Dec. cons 
4 f , of whic 2917 were to Great Britain, 3,583 to 1 600 oe 5 16 BOO... see eeees 23% | GOD.... verre 20%, | ' 

rance, and 939 to rest of the Continent, while the stocks as| ‘I'he { Fear WD. ++ +0000 000 23% 1 50U......-. 20 3-16 at 11 
made ap thisevening, are now 243,076 bales. Below we give he following exchanges have been made during the week : rte 
me ee sae stocks for the week, and also for the correspond te. ones matte iu) May f01 ‘400 Fr me. i 

week of last season,as telegraphed t May for 200 June. | 
. ’ o us from th %C. 2 2) May for 200 June. 
porte to-night : O varrene i iB-i6e, 89 30) May for 300 July. and | 
4 atlas 1%e. me 10) September for 100 July. 
Kzvorved to— » Block LK. 0s 100 September for 100 August. Vi 

Week ending Total this Same w’k | WEATHER REPOTS BY T'RLEGRAPH.—Our reports by telegraph GRA} 

May 10. "|G-Brit. | France| Cootin't} Week | M- | agi2, | asi. tonight indicate in many sections a less favorable condition of Eurc 
iment east aus | es | tas ~— - the crop, Nearly all our correspondents speak of the weather Ame 
is Mina. scar aie 630 none 55.45% 15,592 | 141,138) being too dry—so mucl I h of th d planted has rece! 
Bs ssncs +e “Sei . 630 10,043 17139 2.006 | ¢ y uch so that much 0 the seed pian 

venueh..... ca yale pr hee Bos, 4 18,404 ailed to come up, and replanting has become necessary. As we quar 
Cm « + ieee ait 1,780 4.6% 5°247 ot uptentaed it, where the plant has a good start the want of rain two 

Other ports. -) 207 i. ie: po ’ 4 $1 203 osu) | 18 no detriment; but where it has not, moisture 18 needed to 
fie | 4 —— x , 00 | 24,00] make the seed germinate. At Galveston no complaint is made, Stoel 
Since Sept. i! 1,222,315 | 165.162 | 801.257 1 73080 . Rood 243,076 | 330,346 | ® good stand having been obtained, and with one rainy day an Stoc] 
Bince Sept. 1! 1,34 _| 2,568, ‘1+: 1 sev! the rest of the week pleasant the crop is developing promising]. Stoc] 
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‘+t has been warm and dry all the week. Our; Stock in Havre....... pith alia oe ab ee's 197,060 32,800 
At New —? Selma state that it fig also been warm and! Stock in Marseilles .......... ........ - 15,000 15,600 
correspon and that a good stand has been obtained except in a} Stock in Bremen........ ............. - 19,500 56,000 
dry gate which was planted late. At Mobile, Montgomery, | Stock rest of Continent*............... - 110,000 30,000 
small P“Columbus, Savannah, Augusta and Charleston it has Afloat for Great Britain (American)....... 147,000 240,000 
ee and dry through the entire week, and in almost’ Afloat for Havre (American and Brazil)... 22,500 41,250 
been W stance complaints are made that much of the seed has} Atloat for Bremen (American)........... 11,500 38 000 
0. come up, and replanting has become necessary. ‘The | I'ctal Indian cotton afloat for Europet.... 449,000 257,800 
- tatement is also made by our correspondents at Memphis ;! Stock in United States ports............. 243 076 380,346 
eros in that vicinity is not more than three quarters finished. | Stock in inland towns........... eee 38,124 49.786 
Pe Nashville our telegram states that rain is needed ; that there | Ba id 

oughthe week, At Memphis the thermometer ' tied ad oor Pete ce 2 385,25 2 9% 
bas been none ge at Mobile at Mont- => " a 


at Galveston 73, 3, 


ees 
avera ed in, . : 
has 6 Savannah 71, Columbus 78, and at 


omery 79, at Maron 77, 
Charleston 74. 


CoTTON CoNSUMPTION.—-A correspondent at Savannah writes, ' 


calling attention to our article of Dec. 9 on the ** Cotton Supply 
and Dema d,” which, with a crop of even 3,900,000 bales, indi- 
cated a short supply of American cotton ; and to the item in our 
ton report of April. 20, on the “ exports of cotton to Sept. 1, 
which indicates a surplus out of even a 3,000,000 bales supply. 
We notice this communication because it brings up a point very 
familiar to most of the trade, and yet very many every year ap- 
pear to lose sight of it—and that is tlie effect of price on consump- 
tion. When we wrote that article (published Dec. 9) midding 
uplands were quoted at Liverpool at 9gd., the consumption of 
American cotton in Great Britain being estimated at about 35,000 
bales weekly, and on tie continent including Russia, Spain, &e., 
about 20,000 bales, with the spinning spindles constantly increas- 
ing. To our mind it appears evident with such facts prices must 
improve, and we so stated, setting forth at the same time some 
of the stong points in the position of American cotton. From 
that time the upward movement was gradually and constantly 
continued, prices getting above 11d. early in February. In our 
article of Dec. 9, there are a few sentences toward the close which 
our correspondent gprobably overlooked, for most men read care- 
lessly what they do not wish to believe, they were as follows: 

We cannot close wibhout a word of caution to planters. We have set forth 
in fair and moderate terms the strength of the argument in favor of higher 
prices for American cotton in Europe. There isa point, however, at which 

ice wil check consumplion mat. rially, and stop many mills. It may not be 


*Stock at Am terdam, as received by cable to-night (May 10) is 75,000 bales, 
and the American afloot for A-»-/erd-m 5 000 bales. 


I afloat fur 1871 shoud have been 226,460 bales, 


* Lost week our total India eo to 
instead of 165 80u bale«, as we gave it. The error arose from our enieriug, by mis- 


take, the figures f r 18jJ in the table Instead of those for tS7l. 
These figures indicate an incre se in the cotton in sight to-night 
of 187,019 bales compared with the same date of 1871. 


MOVEMENTS OF Corron AT THE INTERIOR PoRtTs.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipmen‘s for the week, and stock to-night and for the correspond- 
ing weck of 1571; 

-~Week ending May 10, 1872—.—Week ending May 12, 1871 ~ 
Receipts, Shipments. Stock. Receipts. Shipments. Stock. 





Augusta ..... 442 437 7,195 1,200 2,393 6.297 
Columbus .... 193 280 =—s 3,641 308 1561 4,632 
a 27 677 2,106 308 1,231 0,008 
Montgomery... 179 612 1,783 404 SS7 4,731 
NE co ena 154 235 =—-:1, 197 327 663 2,048 
Mem phis* 2,820 3,946 16878 3861 6,671 16,190 
Nasbville...... 548 of 5,924 1,395 2,543 2,350 

4,443 6,244 38,124 7,915 15,749 49,786 


* By recount of stock this week 3,5:3 bales were added to th» stock at Memphis. 

The above totals show that the interior stocks have increased dur- 
ing ithe week 1,772 bales, and are to-night 11,662 bales Jess than 
at the same period last year. The receipts have also been 3,470 
bales Jess than the same week last year. 

The exports of cotton this week from New York show a de- 


omy 


helt... kt. aie 2 oer 
ie ee ee 


i eae) ee . 2 
Sen ee ee Se eee tale 


vey 


at 10¥d., but no one can safely assume it will be higher. 
On the 20th of January we took occasion to say that purchasing 
low middling cotton for May at 23c., with the expectation of sell- 


tone 


vrease since last week, the total reaching 984 bales, against 
5,036 bales last week. Below we give our table showing the 
exports of cotton from New York, and their direction for each of 
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ing it at an advance, was not a safe business ; and frequently 
since theh we have indicated our opinion that there was sufficient 
American cotton to supply every want so long as prices remained 
at the present high level. This change was simply the re- 
sult of the fact that the consumption of American cotton had 
been materially checked by the rise in price; there has never 
been a decided doubt in our mind of there being suilicient of 
otber kinds of c2tton to supply all wants for the year. 


BOMBAY SHIPMENTS.—Through the kindness of Messrs. Nicol 
& Co., of Bombay, we are enabied this week to oring down our 
shipments from Bombay to yesterday (Thursday), and shall hope 
to do this each week hereafter. The shipments to Great Britain 
for the eleven days since last report have been 21,000 bales 
and to the continent, 7,000 bales, while the receipts at Bombay, 
during the same time have been 21,000 bales. The movement 
since the first of January is asfollows. ‘These are the figures of 
W. Nicol & Co., of Bombay, and are for the 11 days ending 
Thursday, May 9: 


-Shipments this week to— -Shipments since Jan. 1 to— 
Great Con- : t O18 


Britain, tinent. Total. Britain. tinent. Total. onan 
1872.... 21,000 7,000 28,000 413,000 161,000 574,000 21,000 


1871.... 22,000 27,000 49,000 276,000 164,000 440,000 65,000 


From the foreyving it would appear that compared with last 
yearthere is a decrease this year in the week’s shipments to Great 
Britain of 1,000 bales, but that the total movement since Jan. ! 
shows an increase in shipments of 134,000 bales over the cor- 
responding period of 1871. Our dispatch states that the reports 
received with regard to the crop are of a less favorable character. 


GuNNY Bags, Baaaine, &c.—The cloth market has been some- 
what unsettled, though, on the whole, very dull. There were re- 
ports of a movement of importance in Boston, which, for a time, 
gave more strength to our market, but did not have the effect of 
creating any improved demand. ‘Toward the close, the price is 

y more than nominal. Native quoted at 9%c., gold, in bond; 
domestic, 16}¢. for prompt delivery, and 17@18c. for future delivy- 
ery—the former price for early, and the latter price for late sum- 
mer months. The sales here are 1,500 rolls, future delivery, at 18e. 
0 g are very dull and entirely nominal ; quoted 16@17c. for light 
and heavy weights. Hemp is slow of sale still, but held with 
considerable firmness. The only sales are 1,000 bales in Boston 
at 1lfc,, gold. Jute has ruled quiet, also, with only 200 bales re- 
= at 64c. Jute butts have met with a moderate sale, but 

olders are firm in their ideas and demand full prices. ‘Lhe sales 
teported are 1,000 bales, to arrive, at 8¢c., gold, and 3hc. currency ; 
and 600 bales on spot, mostly at 34c. currency. 


VISIBLE SUPPLY OF CoTTON MADE UP BY CABLE AND TELE 
GRAPH.—By cable we have to-night the stocks at the different 
European ports, the India cotton afloat for all of Europe, and the 
American afloat for each port as given below. From figures thus 
received, we have prepared the following table, showing the 
quantity of cotton in sight at this date (May 10) of each of the 
‘Wo past seasons : 


1872, 1871. 

Btock in Liverpool.,............++ bales. 912,000 966,000 
Mock in London...............eeeee+++e 220,000 90,049 
MIL, 5 de dance’ voces sean 550 600 





the last four weeks; alsothe total exports and direction since 
September 1, 1871; and in the last column the total for the same 
period of the previous year: 

Exports of Cotton (bales) from New York since Sept.1,1871. 






































WEEK ENDING | Total | Same 

EXPORTED TO | "ty 1 A eG ad an 

April | April | 3 May | date. ; 

| I. | uM | og — | _ | oo 
© a mS i 8.782 | 6513 | 3.956 | 984 | 304,189} 524,795 
Other British Ports........ 1,840 ee eee wooe | 2,789} WRT16 
Total to Gt. Britain 10,622 | 6,513 3,996 | 984 | 206,978) 536,841 
NE Oa ae | 881} 4,402 
Other French ports........ 119 | 400 
Lotal French......... | 1,000 | 4,802 
Bremen and Hanover...... 5,380 | 20,229 
EE SER 8 | 3496.48 
CT MUU bed cosensessene 1,133 | 24.210 
Total to N. Europe. eer .. | 6,862! 51,087 
Spain, Oporto& Gibraltar&e ork, See te 2.363 
Ss65s b606%: dae cees 1,196 | 163 
Total Spain, «c...... | 1,196 3,126 
Grand Total........ 10,622 6,513 3,996 | 984 | 316,036 595.859 











The following are the receipts of cotton at New York, Boston: 
Philadelphia and Baltimore for the last week, and since Sept. 1, 1871 
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| | 
NEW YORK. I BOSTON. | PHILADELP'1A|} BALTIMORE. 

RECE’TS FROM- —| ; t| 
| Ths | Since 1} This : Since]: This Since || This | Since 
| week. :Sept. 1. || week. Sept. 1!] week. Sept.1) week. Sept. i 
New Orleans.) 3,381) 97,457)) ... | 34,887] 23, 287ml...) 16 
Texas .........} 1,088 . 36,880; 943. 10,500; ....' S9678R ....§ Gi 
Savannah..... ; 1,916 85,599, 1501 24.115)! 45 12,675 330 8,579 
Mobile.........) ....1  1.647'] 1,000. 19,264/| i@ ..j 126 
Fiorida........| 23! 8 Bil a ee ay \ ere 
S’th Carolina, 1,448 117,141)} 263! 4.436) | 230° «8,418 8.024 
N’th Carolina. S29; SBIThy ff. S69} ...., BSS 14 (7,646 
Virginia... 462; 141,498)] 2,211) 667121) Lo. | ..|} 185, 81,586 
North’rn Ports 23'  SeNeii 1390] 47.018: ....) ... | Saini Ot 
Tennessee, &¢ 295} 97,230 woe} 81,349 | S83 27.3971 1,393, 39,129 
Foreign....... 422 4,326) res ee) es 8) 

eS > | eumsempveus | naam, © — 

Total this year O40) 631,355 6,007 239,663 ; 1,083. 58,541) 1,922; 96,442 











Total last your! 12,802) 946,010! 4,083 237,620 1,136 45,513)! 1,174 115,247 





Surpprine NeEws.—The exports of cotton from the United States 
the past week, as per latest mail returns, have reached 30,134 
bales. So far as the Southern ports are concerned, these are the 
game exports reported by telegraph, and pultshed in THE CHRON- 
ICLE last Friday, except Galveston, and the figures for that port 
are the exports for two weeks back. With regard to New York, 
we include the manifests of all vessels cleared up to Wednesday 
night of this week : 

pao Total baleay 
New YorK—To Liverpool, per steamers Atlantic, 347....Spain, 95. 
Minnesota, 161.....City of London, 2%31.....per bark Bertha 
PRO Fin cic c's cc ccetenceyevepeGereugecqeqascae Senet @eage dace cc 
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New Or.Leans—To Live l, per ships Wm. M. Reed, 3,902.... Flying 
Foam, 4.273... —_ arks Runeberg, 299, and 16 sacks seed cotton 
..--Schiller, 1,690....Lynet, 1,810....Slains Castle, 969............ 12,948 

To Havre, per ship Richard McManus, 2,668............ ht gS 2,665 
To Bremen, per bark Lothair, 1,490.................... leis Sone tcse 1,490 
To Cronstadt, per bark He:manos, 1,222............. ‘dd ciidustasde’ 1,222 
To Narva, Russia. per barks Helios, 1,150....St. Mary, 2,100...... -» 8,250 
To Barcelona, per barks Teresina, 93....Tomaso, 77......  ......-. 170 
To Vera Cruz, per brig Esperanza, 150....... Sete teeiteb whavses: Ke 150 


. 150 
SAVANNAH—To Live 1, per ship Traquebar, 2,584 Upland... per bark P 


I ee 463 
Texas—To Liverpool, per ship Coldstream, 2,265..............0.0..0005 2,265 
Battimore—To Liverpool, per steamer Moravian, 82....per bark Sar- 

I a ee wes 223 
Boston—To Liverpool, per steamers Tripoli, 100....Siberia, 201........ 301 

ERS. 59 Re PR ea Oe oe RIT NO SS EMRE 30,124 


The particulars of these shipments, arranged in our usual torm 
are as follows: 
Liver- Bre- Cron- Bar- Vera 
pool. Havre. men. siadt. Narva. celona. Cruz. — 





New York..... 984 toda Vinee ieee tee Sale oe ¢ 
New Orleans... 12,948 2,668 1,490 1,222 3,250 170 150 21,898 
Savannah...... 4,463 ee Se uae alte we oe oe 4.463 
iin oes 265 habe tee ci ie shee ee yeaa 2,265 
Baltimore...... 223 ae) hide seid ce pee LP 223 
Boston......... 301 ot ae ; 301 
ER cco ee 21.184 42663 1,490 1,222 3,250 £170 150 30,134 


GOLD, EXCHANGE AND FREIGHTS.—Gold has fiuctuated the 
past week between 1!3 and 1143, and the close was114%. Foreign 
Exchange market is firm today. The following were the last 
quotations: London bankers’, long, 1094(@109% ; short, 1104@:103, 
and Commercial, 109}. Freights closed at 4d. by steam and 3-1i6d. 
by sail to Liverpool), 3c. gold by steam and c. by sail to Havre, 
and 2d. by steam to Hamburg. 

By TELEGRAPH FROM LIVERPOOL.— 

LIvERPOOL, May !0—4:30 P. M.—The market opened quiet and closed heavy 
to-day, with sales footing up 8,000 bales, including !,500 bales for Be and 
speculation. The sales of the week have been 55,000 bales, of which 
7,000 bales were taken forexport and 3,000 bales on speculation. The stock 
in port is 912,000 bales, of which 349.000 bales are American. The stock 
of cotton at sea bound to this port is 412,000 bales, of which 147,000 bales 


are American 





+ April 19. April 26. May 3. May 10. 
a es. 89,000 56,000 63,000 55,000 
Sales for export............. 8.000 8,000 9,000 7,000 
Sales on speculation ........ 13,000 4.000 8,000 3,000 
a 798,000 782,000 844.000 912,000 
Stock of American.......... 333.000 311,000 343,000 349,000 
Pc obccecoencotscce 461,000 00 467,000 412,000 
American afloat..... bocevebe 155,06 202,000 171,000 147,600 

The following table will show the daily closing prices of cotton for the week: 
Mon. Tues. Wed. Thurs. Fri. 


Price Mid.Up!'ds.11 @ii% 11 @.. 10%@11 10%@....10%@.... 10%@10% 
- Orleans.114%@i1% 114Y@*_ 114@.... 114%@.... 1#@.... 11 @llrse 
EUROPEAN AND INDIAN CoTron MARKeETrS.—In reference to 

these markets our correspondent in London, writing under the 

date of April 27, states: 
LIVERPOOL, April 27.—The following are the prices of middling 
qualities of cotton, compared with those of last year: 


—Fair & Same date 1871— 
—Ord.& Mid— g'd fair —G'd&fair— Mid. Fair. Good. 
Sea Island........ % 24 30 37 = is 23 28 36 
inion. cacese 14 22 28 31 a om 18 21 25 
Ord. G.Ord.L.Mid. Mid. G.Mid. M.F. Mid. G.Mid. M.F. 
eee 94 10% 10% 11+, 11%; ms re 7% 8 
obile............ 9% 1033 10% 113-16 11%” ; red 75; 
N.Orleans&Texas %y4 10% ii 313, a. fa" ig 7% be 


The following are the prices of middling qualities of cotton a 
this date and atthe corresponding periods in the three previou® 
years : 

869. 1870. 1871. 1872. 
d. d. d. 


1 1869. 1870. 1871. 1872. 
Midland d. d d SS 4 





Midland 4 ‘ 
Sea Island % 19 23 24 Pernambuco. 11% 11% 7 eee 
Upland...:1% 11! Ty = 41% Egyptian.... 104 9% 65; 8% 
obile...!2 7 5-16 11 ~ Broach ...... BiG 8u O44 COCO 


12 5 
Orleans.. 12% 115-16 7 = 113 Dhollerah.... 8% 8% 4% 6% 
Since the commencement of the year the transactions on specula- 
tion and for export have been: 


-Actualexp.from Actual 
Liv., Hull & other ex *tfrom 





-~Taken on spec. to this date— outporte to date— |.K. in 

1872, 1871, 1870, 1872, 1871, 1871. 
bales. bales. bales. bales. bales. bales. 
Americar... 126,670 52.910 81.190 36.977 168,953 302,180 
Brazilian... 57,830 300 6,280 15,012 16,301 60,330 
Ecyptian. . 27,090 3.700 4 240 2,283 4.033 12.620 
Ww. oe all 2.960 1,010 730 3.369 576 15,710 
EE. Indian.. 159,910 24.630 58.920 81.254 103,883 519,490 
Total..... 74,460 $2,630 151,460 138.895 293.745 910,330 


The following statement shows the sales and imports of cottor 
for the week and year, and also the stocks on hand on Thursday 
evening last: 

SALES, ETC., OF ALL DESCRIPTIONS. 


a—Sales this week.—_——7._ Total 


Same Average 
Ex- Specula- this 


period weekly sales. 

Trade. port tion. Total. ear. 1871. 1872. 1871. 
American. .baies.24.620 2,470 1,880 28,950 701,570 773,600 31,650 36,67 
n 650 

















Brazilian......... 5 1,170 870 7,690 290,180 67,480 12,860 3,420 
Egyptian....... - 3, _ ee ? ase tr 70,010 ‘5,870 3,810 
Smyrna & Gree . 180 4 1, i 
West odian, eet 699 150—.--- 4) p69 38,380 «19,980 5 1950 1,090 
Bast Indian...... 9.900 4,740 1,450 16,090 469,610 290.330 12,280 8,850 
fotal........ . 43.950 68.610 4.200 56,760 1,629,3601,222,540 64.610 53.840 
- Imports. ,  ——— Stocks,——___., 
Tothis To this Same 
This date date Total. This date Dec. 31, 
week. 1872. 1871. is71. yA 1871. 1871. 
American... .. 8,906 714,852 1,242,649 2;233,984 0.976 562.680 168,800 
Braezilian...... 6.048 296.705 167,548 500,466 130,610 122,750 64,020 
Egyptian...... 2,383 138,922 119,657 264,680 90,250 88,400 49,750 
Smyrna &Grk 1, 8.977 1,506 6,458 7,570 3.460 } 13.850 
W. Indian..... 8.247 8=61, 111 35,593 113,640 6,780 39.040 { ** 
East Indian... 15.392 244, 207,14 895,358 860 =135,090 272,770 











Total.... ... 32,900 1,434,866 1,774,057 4,014,786 782,040 951,620 566,900 


cent is American, against 59 per cent year. 





BREADSTUFFS ~ 
Fripay P. 

We have had a buoyant and fairly active sekacaen Meuron 
Grain during the past week. In some particulars there has been 
a material advance in prices, Flour being 50c, @ $1 per bb] 
higher. In others the improvement has been more in the amount 
of business done. At the close, however, there was some fever. 
ishness of tone and more inclination to accept prices current, 

Flour has arrived more freely, and the local and shipping trade 
has been only moderate ; yet prices show a large and pretty uni- 
form advance. The higher prices of wheat have induced some 
holders to put up prices of Flour, without reference to the pre. 
sent demand, anithere has been some} speculation on Western 
account. Yesterday, however, at the close, the demand Was more 
freely met ; the weather has become very warm, and threatens the 
condition of Flour that has been long in store. To-day the mar. 
ket was 10@25c., higher and excited ; some holding at 50c. ad. 
vance ; very few good shipping extras to be had under $8, and 
that price paid for full lines. 

Wheat has met with an active demand for export and milling. 
Liverpool advices have been higher; freights have remained 
low ; gold has advanced, and receipts at the Western markets 
have continued on a very reduced scale ; so that, notwithstanding 
the repressing effect of higher prices upon business, stocks have 
rapidly diminished. Of spring wheats the higher prices have 
caused the offerings to be materially increased ; but of winter 
wheats there seems to be a real scarcity ; more was shipped last 
Augurt and September than we could properly spare, and in. 
leading Ohio markets ’prices have been nearly as high as with 
us. But a few weeks will bring us new wheat from the South. 
Accounts from the growing crops, both of spring and winter 
wheat have been more jfavorable. To-dav, holders were excited 
and demanded 3@5c. advance, but there was little done; No.2 
Milwaukee sold at $1 77@1 79, and No. 1 Toledo, $2 05, in store. 

Corn has met with an active demand, and prices have ruled 
comparatively steady, the most of the business having been done 
in new Western mixed at 76@77c. afloat, 70c. for the first half of 
June and 69c. for all June. Receipts have been very disappoint- 
ing to parties who had freight engagements to fill, and although 
they have had the market almost entirely to themselves, they 
have been compelled to meet the views of holders. The local 
trade has bought only to meet its pressing needs ; but with fuller 
supplies promises to be very large, for hay has advanced to 
1$@2c. per lb., while corn is only 1 1-3c. per ]b., and the drought 
is injuring the pasturage. ‘To-day new mixed sold moderately at 
764@77c. on the spot, 7ic, for the first half of June and 70c. for 
all June. 

Rye has been in speculative demand, and Western advanced 
yesterday to $1 in store. Barley has been quiet and nearly 
nominal. Peas nominal. Oats have been active and buoyant. 
On Wednesday, prime No.2 Chicago advanced to 54}@95c. in 
store, but closing very quiet. 

The following are closing quotations: 











LOUR. GRAIN. 

Superfine State and West- Wheat--No.2 spring, bush.$1 74@ 1 8 
a ere # bbi. $7 00@ 7 50 No. 1 spring....... oo- ce Bb OD ccse 

Extra State, &c.......... 7%7%5@ 800! Red Western,..... ... 20@2% 

Western Spring Wheat Amber do.. ........ .- 2 10@2 15 
RD «tk bon hae S Gor @ 7 60@ 7 85 ., Se gooeseces i 95K 2B 
do double extras....... 9 00@10 00 ; Corn--Western mixed.... 5@ 7 
do winter wheat extras White Western......... ..-- @ 80 
and double extras...... 8 25713 7 i fe a 4 oS 

City shipping extras. ... 8 00@ 8 outhern, new.......... 

City trade “nd family Rye—State and Canada... 1 03@ 1 % 
brands. ...... epee 8 50@12 00 estern... ....... see 10@1 02 

Southern bakers’ and fa- Oats—Black Illinois, . .. .... voi 
mily brands. ......... 10 50@13 00} Chicago mixed.......... 54K @® 56 


Southern shipp’g extras.. 8 50@10 25; White Ohio and State... bf 2 59 


PC. sonctheetie . 5 25@ 6 00, Barley—State........-.... 6% 
Corn meal—Western, &c. 3 60@ 385| Canada West .......... 1 05@ : > 
Corn meal—Br’ wine, &c. 8 90@ 4 00} Peas—Canada............. 1 6@ 


The movement in breadstuffs at this market has been as follows : 
-——RECEIPTS AT NEW YORK.——\ -—-—-EXPORTS FROM NEW i ged 


a Loma ame -——1872.——— -——1!8il.——” 

Forthe Since timeJan. Forthe Since For the 91 

week, Jan.1. 1, 1971. week. Jan. 1. week. my 
Flour, bblis.. 43,026 708,977 960,149 23,981 07.990 30,852 670,283 
0. meal,**.. 5,019 65,659 85,058 3.399 61,801 2.691 gilts 
Wheat, bus 7,400 628.299 1.846.307 171 762 2,418,952 244,989 3,6 J 


Corn, * 350,050 5,562,968 8, 788.396 352,309 4,766,780 142,947 1,748,021 
aban 2,765 6% nibs 
Bari 12.953 840,912 283,923 9,200 9.300... 7 
Oats, ** 93,250 1,745,525 972,769 950 13,658 — ' 
The following tables, promnaes for THE CHRONICLE b eee r 
H. Walker, of the New York Produce Exchange, show the 7 
in sight and the movement of Breadstuffs to the latest ma 

dates : 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
MAY 4, 1872. 


ur. Wheat. Corn. Oats. Barley. Bye, 

or bush, bush. bush. bush. a + 

(196 }be.) (601bs.) (561be.) (a0 tee a A 7°, 

Chicago... ..--.----6- 82,873 87,787 + = 748,773 149, 405 es 





Of the ‘present stock of cotton in Liverpool near] : ° per | 
cotton the proportion is 80 per cont against 14 per_cent, 


Milwaukee.........ce0.. 16,751 62,631 
230 


25,875 
seen 6,440 20, 871,978 48,785 eees seve 
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At 
New Yc 
Boston 
Portland 
Montreal 
Philadel 
Baltimor 
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the prir 
in trang 
last fal] 


In store at 
In store at 
In store at 
In store at 
In store at 
In store at 
In store a 
In store at 
In store at 
In store at 
In store at 
In store at 
In store a 
In store at 
In store at 
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May 11, 1872 | 
_ Sa ahoanamade an 
eves 12.665 
pt a ith. ass. 4.500° 
St. Lonis........... dies 19,608 7 
iiieheseds dvsercce < eee 
orn ptabetrn so0e+ 0 $2. 882 
Previous we ae ace yal 
Correspond & Week, | roe 
69. 115,874 
sé 68. 86.06 59 
te 67. 70, 
* Estimated. 
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5 
447 230240 1, 


ithdrawals from 


COMPARATIVE REcEIPTs at the 


4, both inclusive for four years 


1871-72. 

0 4,746,073 
 RSaaae 33.258, 903 

a soy baggy Nature Shoe c, 52.312'854 
—_.... 21.744.294 
Barley, bush... . 22°" °"""" 6,723,871 
Rye, bush RE Ae 'viwaae ose hn %.649,808 
a 116,639,660 





© market for the 


’ Same ports from Aug. 1 to 


q 
Ad - 
eee 


ew York this week ha 
2,363,563 2,749 b 


82,447,972 hhds. 
SHIPMENTS of Flour and Grain 


Toledo, Detroit, St. Louis and Cleve 


1872. 
slialee Flour, Wheat, 
bbls. bush, 
kerding May 4,°72. 82.519 2°5,67 
Won ending Apr. 27,°72. 78,406 236,42 


Week ending ay 6,71. 95,542 2 


ork at date, ané 


endirg } Porte since Ja ‘~, &Te as tollows 


- imports at the five lea 


York Imports at leadin 


| 922.528 1 97, 
Week ending May 4,°70.112.211 617 499 


Week ending May 6, 69.106, 225 
COMPARATIVE SHIPMENTS 


from the same 
May 4, inclusive, for four yea 


rs, 
1872. 
PAS evicice ccs. bbls, 1,170,270 
“aaa bush, 1,599,401 
DEO tcis........ 11,293, 969 
SU sides’ sess, .... 0.” 2,607,252 
DMR ssenessecccs. 800.597 
Mi retestess.. 294,310 
ew titansn, ee 16,595,423 


WEEK ENDING 


Flour, Wheat, 
At bb's, bush, 
New York, |. tiene 43,929 11,020 
. ies 34,296 8,603 
ee ee, 8 bed 
Montreal... 71) 1,050 
Philadelphia... °°” 10,600 31,100 
more, ..... 0.77" 16.202 3,800 
New Orleans... °""*** 40,847 oa 
Te es 
. ae 156,857 85,553 
Week ending Apr. 27...214 gag 


inoue §©=.143,150 13 
Week ending Apr. 20... 162.37 177, 130 
Week ending Apr. 13. 132,55 


vek ending Mch. 3i.,” 136 596 
And from January 


i, 2 
1 to May 4 fort 


Flour....... na *eeeeee..... Dbls. 
Been bee 
Ooms on: ghd eee ea ala bush. 
erage aaa bush. 
Re eeercccc site eee bush. 
ie: a ht = . bush. 

Total oo ee bush 
THE VISIBLE Suppiy OF GRAIN j; 
he Principal points of 





Wheat. 
bush, 
In store at ae 1,015,553 
Jn Store at Alban EEN S menise csc 2,1 
D 8tcre at _ oS 14 1,098 
Ing > Sg aaa 4,219,244 
In store at 4 pg ero 1,457, 0¢ 
store at (PS 100,000 
In store at Toledo, + since ap Oa 218,445 
In store Ress... 00287 ee: 95,296 
[0 store at ERR Raha 619,000 
In store aes 138,296 
; store at Boston. """ * 4,590 
1 Store gt Toronto, , a eeenes 147,036 
D stor Moatrea), May } 5,358 
tore at Pailadelphin+ GON ieee gi 145,000 
Re to, ee... 40,000 
i) “hipmente ew oY one. 08,356 
jake ments 9b, Bee Se 127,320 2 
Mount on New York Canals, . 1,118,202 1,033,212 
Total 6,892,895 17 Fo 
+s, SEAN ale lt ES a 6,892, 895 11,710,871 
"walingiote sna‘ tennis pr.27, 79. 7.280; 8) 10 | 
Z c Apr, 20,72, 4,958,269 17 4 
te “ Apr., 13°72. 8,344,218 11,715,480 
= $ Apr. +.°72. g'6 99" aan 11,255,813 
a si Mch.30,"79 8.945, 160 10,699,149 
Uk May 6, "71" 4,071,961 4.509.235 
*Es Umated : 
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; Fripay Even 
5 Carly al) 80018 are sti)) held with §j 
“a Nearly op quite ag fy)] as last w 
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= eee Te ae 
Boston. Philadel, Balt. N. Orle’s. #3 | break up for distribution. All fears praises. 
In bags. Syl hoe 7 ieee rt. ante import. — Et allayed > . “ of a change in the tariff appear to b, 
Jomans Wagapers.. owes as nadie *2,851 eoee on Ti yed. 
is Fe = FRUITS, &c. T" 
a ayra... seevangooensers 018 ye Siti =— soe Ka £5 There has been a renewal of the speculative movement in layer raisins, and pusin 
OUNEL......2-ccescescccceee S449 45,742 4,276 w.. 7,097 2,689 ee! with large transactions and stock becoming vy ery much reduced, prices shes oad 
appari 46.403 211.036 9.453 10952 7.097 9.639 211.997 | & further advance and the upward tendency not as yet checked, the shia : 
Same time, 1871.......... 41,219 141,272 45,528 12,382 1,400 7,210 = 207,792 | closing very strong, with the stock in few hands and wel] controlled. ‘The First. 
* Includes mats, &c., reduced to bags. + Also, 99,474 mats. specula, feeling has extended to loose muscatels, and the price of this is litt! 
SUGAR. description, though not quotably higher, is held very strong, with some heavy and ix 
There have been some fluctuations of a moderate character on this market | sales reported. New Turkish prunes are held firmer, owing to the stock the pl 
since our last report, but nothing to affect the general position, and the main becoming scarce and no very large amount expected to arrive, but the supply the ag 
features presented are much the same. It was difficult to persuade buyers to | Of old is liberal and weighs heav ily on the market. Currants have sold rather 
take much interest during the early portion of the week, and business was on | More freely at steady prices. Sardines remain quiet and without essential greate 
one or two days so dull as to produce rather a tame feeling without, however, | change. Nuts of all kinds continue dull. All other descriptions of foreign demal 
any positive decline taking place. The demand subsequently improved. and | dried fruits are quiet and without new feature of importance. stocks 
finally reached a point of considerable activity, at once infusing new strength | Foreign Green.—Tie arrivals of West India fruits have been very free, ang freely 
into the market, and admitting of extreme and even higher prices on all | # large distributing trade has been done in pineapples and bananas, Valencia 1] se 
grades, and greatly encouraging the more sanguine operators. In fact, with | Oranges are scarce and decidedly higher. We quote in a jobbing way, ¢3@3 59 . 

Pal ] 3 375 for Messi rd 
the cost in Cuba, the comparatively full premium on gold, and a gradual open- | for Palermo Jemons; $3 50@$ or Messina do; $3 50@$4 for Sorrento heard. 
ing of the European outlet, our importers are quite confident that they must | 22d Messina oranges ; $3 for common Palermo ; $3 T5@$4 for Mountain week, 

etain all present advantages, at least, and probably increase them as the sea- do, and $13@$14 per case for V 1p guee Baracoa cocoanuts $25 per 1,000, and amoul 
on gradually advances. The stocks on hand have certainly reached a pretty | Carthagena $50 per do. Bananas $1 15@$4, and Pineapples $16@$20 per 109, nh al 
large aggregate, but it is claimed that the amount in first hands now| Domestic Green.—Applesare offered quite freely and prices are shaded a trifle : 
_really shows about all that is available as the hand to mouth policy so long when necessary to make a sale. Cranberries without new features. The ar- be pal 
adhered to by buyers of all classes has prevented an accumulation in second rivals of Strawberries continue emall, and South Carolina unsteady at $1 25 flouris! 
hands, while the small interior dealers and consumers are thought to be al- | Pet quart- Some few crates Norfolk were received during the week and gold credito 
most entirely cleaned out. The recent improvement of the tone appears to | for about $1 per quart. If the present warm weather continues we shall have facture 
have been more general than heretofore, and all qualities show strength and | #7 abundance by the middle of next week. We quote as follows: Apples— taille 
uniformity. The sales made to grocers direct have amounted to very little, | Mixed lots fair, $3 50@$4 50; do prime, $5@$5 25; selected varieties, save 
the superior facilities for handling afforded on refined goods, and the very | ° 50@$6 50. Cranberries—fine, $16 50@$18 per bbl.; and in crates $6@$6 50. Dom 
wide and fine assortment available, greatly reducing the call for raw. Re-| Domestic Dried.—Apples have been in more demand and the general tone ate, sor 
finers are still somewhat cautious buyers, and not inclined to take in too of the market is firmer, without, however, any quotable appreciation in sold to 
heavy a stock, but still they move with a greater appearance of confidence: prices. Peeled peaches remain ge ri there ad a trifle ayie inquiry. to sup] 
and afford a more decided outlet for goods. Refined have shown some irregu- | U®peeled are dull but unchanged. Blackberries are offered at 13c. Rasp. 
larity. and values at one time were pretty easy, but there was a subsequent berries and cherries are moving moderately and remain firm. Peanuts are 8}¢., at 
gain of tone and the feeling again alittle buoyant. There has been an export | !8¢tive but without decided change. Pecans very dull. quirem 
demand for both raw and refined goods, but nothing of unusual magnitude. PRICES CURRENT. opinior 
We notice sales of 12,789 hhds. Cuba; 2,799 hhds. Centrifugal: 1,289 hhdsg. Following are Ruling Quotations in First Hana makers 
aah : . The n First Hands, 
Porto Rico; 120 hhds. Demerara ; 150 hhds. Scotch; 3,026 boxes Havana, and On the Purchase of Small Lots Prices are a Fraction of the 
450 hhds. Melado. Higher. ‘i 
Imports at New York, and stock in first hands, May 9, were as follows: Tea. to : 
Cuba. Cuba. P.Rico. Other. Brazil.Manila,&c. Melado —Daty ald— -Du raty pald~ throug 
imports this week .. 2" 749 13,500 ; 088 get 400 me mn l ByiS” buperior 00 Ane... 0 8 8 |  e wr “eas to fine, 4 re 30 gingha 
since Jan.1. 156,339 111,433 10,244 22,121 56,379 508,640 19,617 do Ex’ fine’to finest.... So @1 15 | FA. * & Tw'kykx.t, to fin'st he wee fi d 
“ same time, 71 116,°63 85,524 7,191 20,885 28,035 163,139 26,315 | Young : Hyson, Com. to fair. 59 @ 6 a fae oT to tair.. 50 6 i rst a 
- a. Speeeageerrene? uper. ne up’r to fin ; 
ees in first hands. 50.195 61.776 31.635 1,497 do Ex "fine to finestl 00 @1 30 Ret to nest. 85 61 15 few day 
ame time 1871...... 0 951 43 539 143,713 6,568 Gunpowder Com tofair... 6 @ 85 Oclone, Common to fair.... 4& @ 58 this 
SEP cctts 105,075 94,833 335,468 2,072 Sup. to fine.. 95 @1 15 do Superior to fine.... 6 @ % : 
~ Ex. fine to finest. 120 @1 45 do_ Ex fine to finest.... 8 @1% Dom 
F MOLASSES. Imperial, Com. t aeeroese 4 ° = Souc. Peete » Com. pe i. bs : ~ F 
oreign grades remain much the same as noted for a week or two past, with ao uD i @ Sup'r to fine. + grades 
‘ probably not quite so much life to the demand, and prices a little slack on the -” Extrafinetofinest % G1 10 - _ Pic a ew and a p 
undesirable parcels. Refiners have been receiving fair amounts of stock seen ae ec real Ceyl 1d. 18419 doing b 
on direct importation, and the demand from this source in consequence was | Rip good. fenedasins Siva 18X | Maracaibo .....c.2.....:k0ld: 19204 masket 
moderate and confined to smali parcels on special wants, and grocers, though | do fair Tasour oceersssocceons g om * 7 @18% ag se ad a. sorgetgccasreclD ems ' : 
in attendance to some extent, have appeared to find use only for retail lots, and | ,29 OTT ate wm and bag... sold. bi@2s” | Jamaica... ....-.----.cc.g0ld, «7 @ld ere be 
were also quite particular as to quality. The arrivals in the meantime | Java mats, brown........gold. 23 @w4 | off in t] 
have been sufficient to increase the stock somewhat and also improve the iis @ 8%) Her a it x iia xe mediate 
, inf. oom, refinin 7K@ 8% av’a, Box, on ty) reas 
assortment, and this gave buyers another advantage. Importers, however, have “a0 fa Sa to good ae 8%@ 9 avana, Box, white..........+. niaia owing i 
given way very slightly, and few, if any, are at all inclined to offer supplies seevehacedsecnensonne, poole 916 Ponte Rico, <P om me grades... 9 
greatly in excess of the autict. Domestic has been more plenty, supplies ao fa air to goed ereemy.--. See te | onal 80 1 ag Brocery ” ades.... 9% a6" . profit a 
being attracted by the high prices current, and the market lost the previous] do eentrifugal, hhds. oe $2104 White Sugars, A ravnaccoensetnad ihe 8 supply 
buoyant tone, with concessions finally named in order to keep trade moving, r+ we aed cee eneenes eres 44@ 6% Si, ("4 a 7 ee inal ter emy 
as buyers appeared to lag somewhat. There was not any pressure, however, gay’ a, "BOX, xD. S. Nos. 7to9... 8 @ 8¥ = TD - GEN Ge cccvivee cunt @l0 
. 9 @ 9% | Yellow Bugars....... ......608 94 @10% roport 
and at the close the tone is again steady. Syrups continue steady for most : o = ae 4 rode 12. * Sxeitie ‘ ane tie granulated..... : 12% @12% phe 
qualities, and in some demand. though fine sugar stock moves to the quickest} do do do i6to 18. 1Ox@lls | Powdered.........cccccccccvecees 124 G12% f 
and best advantage. Sugar-house molasses selling at former rates, and the Molasses. age, al 
market a little slow and somewhat tame. Sales of 365 hhds. Cuba Musco- | new Orleans new....... ¥# gall. 65 @73 Cuba ClAyed «sss sessereeeere SH = nection 
aac} aly gaarucianap eden ds Bee mescovaben a BB Sgn eke Ss Ge jobbers 
The receipts at New York, and stock in first hands. May 9,were as follows: mt woolen 
Cuba, P. Rico, Depeerara, Other N.O, : _— 9 FoRE 
, ~ esi ? “ends. ——, *hhds. “=e bbis. | Rangoon, dressed, gold in bond 84%@ 3% | Carolina.......... scecee covesee B4@ % trade th 
m wee oe @ @#eeeeeeeee * seen 
Pe since Jan. seoccces 34,476 6,336 ‘B16 2,744 25,183 Spices. the way 
“ game time i871........ -. 41,230 8,073 1,447 8,544 25.280 | Cassia, in cases...gold ® lb. °8 2 29 do Bima ra & Siig spore tine i terior, 
Stock in first age PTY Ht _ 2,80 Goose. in ms and Af (gold) : one re = i nents (gol d) 2 sah 
. “ same time "0 16.814 1,713 1,382 ‘soo | Nutmegs, CaSKS,. ..+....06. Hu @ 9 | cioves BO ES do 16 in tended | 
Imports of Sugar & Molasses at leading ports since Jan. 1. do cases Penang...... “4 @ MM do in bond.... do l1k@ jackets, 
The imports “aX (including Melado). and of Molasses at the leading ports Fruits and Nuts. ular lin. 
from January 1, 1872, to date, have been as foliows: Rais rail. 6 Filberts, Sicily.........+++++ 11%@ 11% 
——Sugar ~~ - — ——s wie —t 2 $0 o2 ge thao "Ravenous . @ in packs 
. — o = rs) aye -z eo+ee Os00 oeee 
a wm a ae in. «1, en, — * alia ie ie | Si rcats" eANUES, os osseeen ‘gig@ ih with a 
Jew York ..,. 156,339 116,368 153,815 137,580 560,019 196.274 44372 52,312] $° Loose Museatels 3 isos 30 | Macaroni, Italian.........-. 15 @ 16 moderat 
Boston.......-.. 5.234 16,695 19.514 28,545 898.237 49,683 18,327 17,662 § oorrants, new........-. > %%k@ 7 1% | Wire Crack. best Nol ® box 40 @2 42% with Jay 
Philadelphia... 8,672 17.177 12.373 23.936 2,761 70,396 25,900 43,912 § Citron Ta chers ‘(new)...... 334. DOMESTIC DRIED FRUITS. f 
Baltimore...... 26.596 19.236 “> 39,932 21,100 18,971 8,097 12,519 f Srunes, .Frenc ll @ ib. Apples, State.......++- SD. 10%@ 11h rm anc 
New Orleans... 2396 12,932 5.166 1,985... sane 5,128 376 am Cone i set | do” Western... $4@ Ws liberal j 
Total......... 217,1%7 132,903 231,967 282,823 1,492,117 385,318 101,824 126,731 Bates? ee a | do prim Cone seeeesooeees ir 4 . We a 
* Including ti vias. mm Sinyroa. er eeseees ¥D. 13 @ 18 do sliced. newW.. «- ee i8 manufac 
orces and barrels reduced to bhds. Canton Ginger. case.-....... 9 @950 | Peaches, pared.....--... Five 5KQ p 
SPICES. Almonds, Languedoc....... Bx@ 19 | do. ‘unparedars&hive 48 4 ROWN 5 
The market does not present many features of decided interest beyond a do " Farragons.. : ; as es 16 | Cherries. pitted ............ 83 4 ms se 
continued general strength on most goods and an indisposition on the part of oe owe 3 4 St yg 6 ase Hickory Nuii.......¥ bush: 1@ @ 0 jeewam : 
holders to force business or open negotiations, except at full prices, owing do paper ahell....... 21%@ 29 | Caestans Vai to fey ao yas rae 
to the stimulating accounts from abroad and the now fairly concentrated and § Sardines.. ..... --¥hi.box. 31 @ 8 sues gp alten aa 12% @i% Atlantic 

Bardines ... ..... # ar, box. 21@ 21% | Oo new io 10 G2 atic 

well controlied stocks in first hands. Very few cloves or clove stems are to} Brazil Nuts, AO ln eS + weee@ 10% do Wil. to 8 do D 
be found ; pepper is scarce, pimento and ginger only to be reached at extreme Grocers) Drugs and —— Amsleten 
rates, and even then in but emall quantity ; ard other goods sympathizing tof ,,.., de wees RK i Bic. Licorice.....  -+«++++++: 15 @ + do 
*"eeoda (Ei rey 4 C iabra, “imitation. eescee = ae A 

a considerable extent except cassia, the supply of which is too large, and the Bi-varb, Soda (Eng.)....... Bi) | | | ve * eOMMEDO. <>. -oe> 38 @ £ oe tara 
demand too moderate to admit of sellers holding any decided advantage. Of sores Soda, Cask. erage @ 3 Mader. acucas oneness ood 10 61 ny Boott e 
speculative feeling there appears to be none at the moment and very little cal] me EE seoqeres saeeeesereeers 3i@ 3x NBO eniio. “antiite ~ % a . 6 dog 
from the jobbing trade, but supplies in the interior are moderate and must te] Copperas...... seeseuencenens 1K@ 1% | Cordage, Sas, ig aid 13° re Omnis 
replenished, and with our jobbers not remarkably well stocked a better call is] Gamphor.in DDIs........-..+ 51.4 | 1 x | Re iillpbensben arresqqosee | OTT Wag 








thought to be certain within a fewdays for inyeices to go into store and Bpeom Baltes 00s 00 990 gennsocoeD 
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THE DRY GOODs TRADE. 
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. orte ull in a epartments, t¢ Oskeag oO ixtures,. 2] Canoe River. . 
Trade may be rep partmen 8, he current Hamilton." "" * 19° | 2apanese Stripes Hallowell Imp 
d wants of retai] houses Le d blue , a fentee, Alpacas 21-273 = - Orch. Imp 
. 0 dg ON ee mperial Repps,_.. 2736 conia.... 3 
for Present distribution Lyman H Se 1544 Audios Mie agen, . 3 22 Numkear sat*p ' 
» and from this time forward there | Massach ttsG .. 13 % Poplin Lustres.. 99 PAPER CAMBRICs. 
Pepperell... __ oa 153g | 32 Armures..... ||’ 20 Lonsdale... 13-131¢ 
vate orders from the city | Stark a.7""* °° 15g | 3 Alpaca Lustres_ 223g = S. & Sons," 13-133¢ 
BLEACHED SHEETINGS %4 Corded Al aCaS, 25 Warren... 3 
A perusal of Our reports of a year ago show & SHIRTINGs, Chlans,..~-- =e 2346 | High colors Ic higher” 
the average, and, indeed, Amoskeag. 46 183g | 3 Crapes.... - 7°" 25 ,  BAGs, 
‘ do 42 17 | x% Biarritz Cloth... 25 American. 35 
the aggregate sales during the current month have been rather ‘ Pn A. 36 1 | x% Satines and Srip- Ere ee 35 
. F " . ndroscog- ed Satines,... * 373¢ | Great Fal SA. 3700 
greater than are usual at this period of the year. The retail Teed 36 173 | 6-4 Alpacas,.... 2734 -321g Ludlow AA. | 37 50 
demand came on with a rush and brought down the retailers Bartletts .. bo io - Double face "Wa Ontaot. + 37 50 
, , en alg sec oh OR... ntario A. 0 
stocks very rapidly, so that second orders have come in more B = re o 121; Steel Lustres,/*.* 26 3g Powhattan A.: 37 50 
. . ates ....., 19 LAWNS, PERCALES, &c. ) 43 50 
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oO é 12 do YO. 2. 25 Namaske ....7°""*’ f 
Y among Eastern Print cloth mannu- do <A 39 145 | do No. 3. 291 Park Mills Sen, des 14 
eral Commission house e do M 32 13} do No, 4. 19 Peabody .._. ‘ ‘ 
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h ‘ So .. 173g | Haymaker.’*’ 11-114 as 70 
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A better demand has Sprung up in do <x 36 eas do Cc. 1314 Clark's, Geo.A. 20 
. . 0 CHECKs, fi imantic, 3 
about the prices ruling on the PRINTS. . Caledonia, 70.. 224% / cord.....’ + 473g 
Tithi rice. oO 50... 221 do 6cord. 7 
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‘ oom ag CTR, 12 rill 273¢ | Hadley 65-67 3g 
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$ : Gloucester ../"""** do 70.. 19 Sterling...” 70 
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led. Agents are | Lodi........ S***** do ve 23 felvet, J. Cross- 
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. . erg 12 ; Ar ington... __ 15 Crossley & Son’s.. 1 45 
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Imperial 3-piy.. 4 60 
ie eae -12 Everett... Superfine... *." 1 35 
GLAZED CAMBRICcs. Haymaker Bro 14 Med. super..." 1 20 
d to enter the Eastern markets again to moskeag........._ 93¢ | Hainilton...._- ~ Body Brus 5 fra. 2 39 
. oshanigpeic eee ee ee 939 : Manchester hee 20 do 4 do 200 
Eastern mills are tather bet. Harmony,.."""""** 8g | Otis AXA." 22 | do 3 doi 
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May 9, 1872, and the c 
have been as follows: 


NG MAY 9, 1872. 
Ps, —— -1871....... a 
Pkes, Value. Pkgs. Value. Pkgs, ‘alue. 
Manufactures Of wool... 711 { $347,318 766 $283 092 
do cotton... 949 244,356 1,167 304163 1.549 475,053 
do Silk... .. 610 490, 423 554 450,889 93 328 


& 


4 410, 

do eas. 874 166,917 gag 97,221 1 983 307,776 

1ousehold goods are chiefly held Miscellaneous dry goods. 553 85,809 3.457 182,573 309 152.357 

Dress and Coating linens are in noe 6. ” oan en ol FP poe 

White oods are fairly Active comin ck Te 3,690 $1,330,091 7.005 $1,482,164 4,460 $1,629, 106 
reely at tul] figures. Laces are 


OUSE AND THROWN INTO THE MARK 





ET DURING THE 
Dg & very SAME PERIOD, 
Manufactures of wool.... = $197,249 931 $153,515 507 > 
° Oo cotton... 52s 137,707 220 54,967 297 81, 
eading articles of domestic do silk... 110 123° 579 So 129,785 138157918 
& those of leading Jobbers do i 4: 96,731 296 75,503 265 62,661 
141g Lawrence J.. 40 153 Miscellaneous dry goods. 3,348 32,885 715 9180 2081 52,799 
11 l .. 36 : FO ES —_ > 
125° Nashua fine 6 - 13% eon EGA RL $588,133 1.751 $499 950 3,283 $574, 28 
13 do R.... 36 143¢ | Add ent’d for consumpt’n. 3.690 1,330,091 7605 1,482,164 4.460 1,629,106 
15 do E...| 4 16 tk’t 8608 e100 ———_—- =—_. _=— 6. 
a do W-_) 4g 91 Total thrown Upon m’rk’t 8.662 $1,918, 204 8,756 $1,905,114 7,748 $2,203, 36¢ 
15 P “Pper ell... at 324 ENTERED FOR WAREHOUSING DURING SAME PERIOD. 
133 7.4 Ot 35 Manufactures Of Wool... 995 $73,648 299 $132,548 487 $198. 476 
121g és 10-4 40 do cotton... 195 49,567 158 58,311 345 104, 624 
li G0 ...Bet oc do silk..... 38 49993 52 42.481 94 102729 
14 oo .. 12-4 50 do aie 220 51,581 171 44.988 626 139,245 
da Utica ......, itt Kuz | Miscellaneous dry goods, 503 064 1,86 450 “G ; 
a ple i Y 8 a So eT, m8 52 eee 
13 oe gc 11-4 60 Sa ae 1,181 $251,083 2,526 $313,628 1,633 $567,899 
ibs do fine Non 4056 20 | aaa ent’d for consumpt'n, 3,690 1,330,091 "005 1,482, 164 


4,460 1. 629' 106 
1235 


Total entered at the port 4.37] $1,581,174 059 Sima To; 
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Commercial Ca:ds. 


Ocezen Steamshbips. 











Established A>THONY 8S. SNYDER. 
EPWArD N. SNYDER. 
1857. WiI._zttam B. MOREWOOD. 


U.S. Bonded Warehouse 


Snyper, Son & Co., 


236 & 237 SOUTH ST, NEW YORK. 
Storage for 
TEAS, MATTING, LIQUORS, and BONDED GOOD 
Of every description. 


Emsurance at Lowest Rates. 


OtyrpuanT & Co., 


COMMISSION MERCHANTS, 
Hong Kong, Shanghai, Foochow & 
Canton, China. 
REPRESENTED BY 
OLYPHANT & CO., of China, 
104 Wall og ' New York. 


i. E. Morinc & Co., 


NEW YORK. 
REPRESENTING 
Miessrs. MACLAINE, WATSON & CO., 
BATAVIA. 
Messrs. SMITH, BELL & CO., 
MANILA. 
(Messrs. BEHN, MEYER & CO., 

SINGAPORE. 

















STEPHEN CABOT. . L. BOWLES, ? 
bew York. wae RAY, "; Boston. 


Cazsot, Bowes & Co., 


COMMISSION MERCHANTS 
AND 
BROK EHS 
IN 


Gunny Cliotb, Linseed, 


Bagr Butts 
> Jute, ‘ 
AND GENERAL MERCHANDISE. 
121 Front Street, NEW YORK, 


15 Kilby St., BOSTON. 


— = ws 


EveretTT & Co., 


66 State Street, Boston, 
AGENTS FOR 








AUGUSTINE HEARD & CO... 
OF CHINA AND JAPAN. | 


Zevences made on consignments of approved mer 
chandiz-. 


John Dwight & Co., 


MANUFACTURERS OF 


SALERATUS, 
SUPER CARB. SODA, &c., 


No. 11 Old Slip, New York. 
The Jobhing Trade ONLY Supplied. 


WatsH, SMITH, 


Crawrorp & Co., 


CrawFrorD, WALSH, 
SMITH & Co., 


COMMISSION MERCHANTS, Mobile, Ala. 











STEPHEN HiAGGINsON, 
NO. 87 BEAVER STREET. 
©. Rox No. 40. NEW YORK 


Representing 
Mesers. DUMMLER & CO., Bata 


Sth BBed Gos Cite icwe 
Henry Lawrence & Sons, 


MANUFACTURERS OF CORDAGE 





¥¢m EXPORT AND DOMESTIC use. | 


@ FRONT STKKKY NEW YORE 


| GESSTEAMERS 


OF THE 


General Transatlantic Co 


VILLE DE ST. NAZAIRE, 
VILLE pF BORDEAUX, 
LOUISIANE, 

FLORIDE, 


PEREIRE, 

VILLE DE PARIs, 
St. LAURENT, 
VILLE pu HAVRE, 


EUROPE, MARTINIQUE, 
WASHINGTON, GUADELOUPE 
VILLE DE BREST, DESIRADE, 
NOUVEAU-MONDE, GUYANE, 
ATLANTIQUE, SONORA, 
FRANCE, CARAIBE, 
PANAMA, ' CACIQUE, 
CARAVELLE 





Postal Lines of the General Trans- 
atlantic Company. 

From HAVRE to NEW YORK, calling at Brest, and 
vice versa. ‘vy ice a ent. Shortly once a week. 

From ST. NAZAIRE to VERA CRUZ, calling at 
Santander, St Thomas and Havana, and vice versa. 
Once a month. 

From ST. NAZAIRE to ASPINWALL, calling at 
Martinique, La Guayra and Sta. Martha, and vice versa. 
Once a month. 

From PANAMA to VALPARAISO, calling at inter- 
mediate ports, and vice versa. Once a month. 

Branch Lines, [Postal] : 

From ST. THOMAS to ASPINWALL, calling: at 
Porto Rico, Hayti, Santiago de Cuba, \ingston, 
eee ) and rice rersa;_ Once a month. _ 

ST. THOMAS to FORT DE FRANCE, (Mar- 

ah. IQUE.) calling at Basse Terre, (Guadeloupe, ) Pointe- 

a-Pitre, (Guadeloupe,) St. Pierre, (Martinique,) and 
toh rersa. Once a month. 

From FORT DE FRANCE, (MARTINIQUE,) to CAY- 
ENNr., calling at St. Lucia, St. Vincent, Grenada, Trin- 
idad, , Demerara, Surinam, and vice versa. Once a 
mont 





The splendid steamers of the South Pacific Line, 
leave Panama for Valparaiso and intermediate Points 
of Ecuador, Bolivia, Peru and Chili, on the Wth of every 
month and connect closely with the Steamers of the 
Pacific Mail $ Company, leaving New York on the 
15th of every AB. for Aspinwall. 

For Rates of Passage and Freight, Dates of Depar- 
ture, or further information, apply to 


GEORGE MACKENZIE, 
Agent. 58 Broadway. 





ans 








— Goods, 
J. S. & E. Wright & Co., 


92 & 91 Franklin street ..............NEW YORK. 
69 Franklin strect ... ......... «--++-..- BOSTON, 
241 Chestnut street........ .---- PHILADELPHIA. 
AGENTS FOR 
Pepperell Mfg. Co., 
Otis Company. 
Rates Mig. Co., 
Columbia Mfg. Co., 
Androscoggin Millis, 
Continental Miilis., 





Warren Cotton Mills, 
Laconia Co., 
Boston Duck Co., 
Franklin Co., 
Thorndike Co., 
Cordis Mills. 


Brinckerhoff, Turner & 
Polhemus, 


Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 
COTTON CANVAS, FELTING DUCK, CAR COVER 
ING, Eee e oe RAVENS DUCK. SAIL TWINES 


[TARIO” SEAMLE S BAGS, 
AWNING STRIPES. 


Also, Agents 
United States Bunting Company. 
A full supply all Widths and Colors always in stock. 
No. 142 Duane Street. 











ama? 





WM. BORDEN. L. N. LOVELL. 


Borpen & Love Lt, 
COMMISSION MERCHANTS 
AND 


General Agents. 


Borden Mining Co.’s 





CUMB ERLAND COALS, 


FALL BIVER 1HON WORKS CO,'S 


EE 
Ocean Steamship, __ 








Cunarp Lung, 


THE BRITISH AND NORTH A} 
siteee ae STEAMSHIPS. CAN moral 
EEN NEW YORK AND LIVEROO 
CALLING AT CORK HARBOR. » 





SCOTIA sahikids alot res atin 
ict cidii as eee M 
MEM oc.ctecit ee May 15, 
RUSSIA, ee ae » May 2. 
MeMLGg “ddeudccdrt ake ay 29, 
BEMIIIED . . --e05a-bences ce. nage er une 5 
iikpen@ebnencec ncn: 1 5 
| Riatapaieer nie tet tet May 18, 
12 5 Li) 1 Ra May % 
ce a eee une | 
noose ev ey following Wednesday mae 8. 
RATES OF PASSAGE.— 
gold, eprann A to sovaueeieek: #20, $100, and #150 
PE Bs icon envaecasesacduns $15 gold a 


Return tickets on 
steerage favorable terms. aS 
erage tickets from Liverpo 
and all parts of Europe at low “ent Bang Queenstown 
Maton ites of {nding given for Belfas asgow 
y rerp and o 
for Meadiverr twerp al Sater ports on the Continent! and 
or freight and cabin pa 
pany’s office, No. 4 Bowling Srten apply =e Com- 
sage, at 111 Broadw ay ine Buildin —— 
CHAS. G. FRANCKLYN, Agent. 
ieenctenepniomininiiitenienahi tic. 


‘ewer eeeeee 
eee eee eters 
eee eeere 
"eee eee 











NEW YORE, CORK AND LIV 
NEW AND FULL-POWERED STEAMEHIPS, 
THE SIX LARGEST IN THE WORLD 
OCEANIC, CELTIC, REPUBLIC 
ATLAN TIC, BALTIC, F 
6,000 tons burden—3 000 h. p. each. 

Sailing from New York on SA URDAYs, from 
fiat Nad a on THURSDAYS, and Cork harbor the day 
From the White Star Dock, Pavonia Ferry, Je 

Passenger accommodations (for all Une ok 
valled, om nin 

nena ; atl , SPEED Faw COMFORT. 
8, 8tate-rooms, smoking-room, and ba 
in smidehi section, where least motion is felt. ue 
and stewardesrses accompany these steamers 

RATES—Saloon, $80 gold. Steerage, $30 c rrency, 
Those wishing to send for friends from the Old Cons 
J — ag obtain steerage prepaid certificates, $33 

Passengers booked to or from all parts of Ame 
nine. = alae Norway, Sweden’ Indie, fae 

n 
Exenreion tickets Eranted at lowest rates. 

Drafts from £1 fp 

For inspection oO plane, and other eatormetion apply 
at the Company’s offices, No. ete} New ox. 


SPARKS, Agent. 
ii For Liverroot, 
(Via Queenstown.) 


CARRYING THE UNITED STATES MAIL. 
THE LIVERPOOL AND GREAT WESTERN 
STEAM COMPANY will despatch one of their first 
class, full-power, iron screw steamships from 
PIER No. 44 NORTH RIVER, EVERY WEDNESDAY 
as follows: 
IDAHO, Capt. Price.................] — WV rh 
MANHATTAN Capt 5B Price ... May 2 
WISCONSIN, “Ca W. Freeman.. = ay 3, af at 











NEVADA, Capt. Lah A ieneteoe-doul June 5, at 3P.M. 
WYOMIN G, Capt. V Whinereg svioanaed June 12 at 10 A.M. 
NEBRASKA. Capt. ae goavdonual June 14, —-—— 


Cabin passage, $80 gol 
Fase passage Fontice No. 29 Broadway) $0 cur 


a freight or cabin passage apply to 
WILLIAMS & GUION, No. 62 Wall-st. 


ee 





PACIFIC MAIL STEAMSHIP COMPANY & 
THROUGH LINE 


To Catirornia & Cuina, 
AND JAPAN. 


THROUGH FARES—NEW YOK 
TO 
SAN FRANCISCO, 


First Class - = = $125 to $150 
Steerage °'"= cs «= #©« #&© se $60 
According to location of berth 
These rates include berths, board, and al neces 

ries for the trip. 
CHANGE OF SAILING DAYB. 
teamers of the *bove line leave PIER No. 42 NORTH 
RIVER. {oot of Canal Street, at 12 o’clock, noon, 


@n 15th and 30th of Each Month 
except when those days fall on Sunday, then the dsy 


gy dred unds baggane free to each adult 


hu 
nd attendance free 
MN rareere ot 15th touches at KINGSTON, Ja. 
Fteamer wij! lows leave San Francisco ist every ‘month for 
Chipa.and Japan 
ht or age tickets, and all further intor- 
Rig ly F pase Company's ticket office on the 


Bt. 
wharf, footofCamslst 2. ey. Agent. 


iii Witt1aM Lams, 


LINE AGENT 
ALLAN 

Vv POOL 
rae STEAMER 


NORFOLK, Va. 














Nails, Bands, Hoops and Rods, 
70 and 71 WEAT 8T.. New York. 


Particular’atteption given to the purchase of four 
ern Produce. 
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